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G bbalzaton

B Expectaton
W G bbalCompanks
@ G bbalM axket
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G bbalzaton

B Realty
M P&C Remnsurance as been gbbalfora bng time
W Regbnalcom pankes stlldom nate
W G bbalcompanes notttul gbbal
W Pace ofchange x sbw

¥ Eurmpean com panks show greatestchange
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CanadbBn M arketShare

1976 Canadian Market Share 2001 Canadian Market Share

66% O Foreign
B Domestic

67% O Foreign
B Domestic
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CanadbBn M arketShare

1976 Canadian Market Share 2001 Canadian Market Share

6%
27%

33% 34%

@ Domestic O Domestic
mUS muUS
41% O UK 0O UK
O European O European
0
20% 26%
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G bbalzaton

B T Canada,overthe Bst25 years, European
com paniks have hcreased m arketshare, US UK have

declned.Canadman com pankes have m antaned
m arketshare.

B NoAsian Companes Among the Top 25
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G bbalCom pany Actuarallssues

B Accountng

B Resewng

B Prcng

B Professonalem

B No Probractuaralihvolem ent

® M anagem entR eskt@nce

§?
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Accounting

B Accountinhg Basis
@ GAAP vs.Statutory
W LocalAccountmg Ruks
W Mulpk Countres
¥ htemalCom pany Standards
W CapimlRequiem ents

— ntemal
— extemal
— bcalregubtory

W Econom xrValie
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R esewng

B D scounted vs.Undxscountaed

B LocalAccountng Ruks In pactData
B O therLocalD ifferences

B No ActuarmlStandards

B No Actuares

B NoData

B Audis

Tillinghast - Towers Perrin

10



Prcng

B CapmlRequiem ents

B Data Consdemtons
W Qualty
¥ Crdiabity
¥ hdustry Data
W Applcabilty ofdata from othercountres

B O therConsdemrmtons
W ProfitM argmns
W Capm@mlRequiem ents
M Accountng Bass
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Professnallssues

B ActuaralPmwfesson 8 Porabke

B D fferentPerspectves Based on Tranng
Busmhess Actuary US,UK Canada,Australn)
M athem atrralActuary Europe)

B Subtk Language Issues

B ForMuliNatonalCompanes
LocalActuares are Essental
Head O ffixe Actuary Can Onl hhfluence
Audis Needed oM antan Qualty
Reserwes M ustBe Cakukbted Country by Country
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R eskstance to Actuaral hvolem ent

B W e neverneeded actuares n the past
W Resxstance
— BNR
— Prcng
— Data Requests

¥ Europe and Asm
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In pacton Professn

B New RA

B IRA Sylbbus

B FaxrVale

B QORA

B MutualR ecognion

B G bbalD scplne

B G bbalPmwfessbn

B Lie BAs ofM ostActuarmlO mganzatons
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G bbalDesgnaton orNon-Lie Actuares

B CAS s Norh Am ercan
B Unwversiy and Exam Based

B Need SupportofAIM aprActuaralAssocrtons
W JontSponsorshp ofExam s
W Coormnate W 1th Felbwshp n LocalAssocmtons
¥ MutualR ecognion
" BasedonQRA

B IAA Needs to Take the Lead
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