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Qlne.ruture,.a.Global.Challenge
Qlhe.profession.of. Actuary,.a.vision
Q.Achieving.a.more.global.future

aQ.Whaotius.awider.field?

Q. /AA and.member.associations
nitiatives

Q.leveraging.research.and.the.academia
Q.A .strategic.positioning



g% The accelerating pace of
glbbalization

Qimprovements.in.technoloqgy

QRevolution.in.communications

QG lobalization.of.financial.markets

AQConvergence.of.financial.services

QMore.demanding.standards

AL xplosion.of.eCommerce
..concur.to.erase.nationa

boundaries.even.faster.than.trade

beralization.agreements.are
negotliated




1IAA

G bbal=mulidim ensibonal

aGlobalrefers.notonly.to.a.geographic
dimension.but.to.all.aspects.of-human
activities

aUniversality.comprises.the.multiple
dimensions.of.a.diverse.global.world

QUniversality. means.adaptability.to.different
Qcultures.and.educational.patterns
Qlegal.and.political.systems
QReligious.and.socioeconomic.environment
adevelopment.pattern v ealth level

aRequires.better.links.with.other.disciplines,

the.academic.community,.internationa

4 nehititinne thinl tAanke AarnAd recenreh
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Q AAl
LA

IFAA Vision statem ent
(inherited.from.the IFAA)

oylo.encourage.the.development.or.q
qglonalprolession,.acknow/edged.as

rechnically.compelenl.and. pro’ess’onaly
renab/e, which.will.ensure.lhal.the.public
inlerest.)s.served. y

profession.should

, are JWQWWWMthWWUJM@S
y.or.better.qualified.than.other
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Actuaries as Risk M anagers

DA ctuaries.traditionally.seen.as.. pro/essional/
manaqgers.ol.he./inancial.consequences.ol
uncertamnly

O..Responded.to.the.changing.environment.to
become.the.leading.professionals.in.the.broader
area.of.the.assessment.and.management.of
financial.risks

a0 ffer.a.unique.combination.of.mathematical,
statistical,.demographic,.economic,.financial,
analytical.and.modeling. SkSﬁ@(ﬁ@@ﬁV@yd@ﬂffy
and.analyze.options,.support.planning.and.decision
making

alheir.specific.contribution.to.results.based
management.rests.on.their.capacity.to.ntegrate.the
mout.of.other.orofessionals.into.complex.but



The ActuaralControlCycle

Actuarial

Risk.analysis Seleclfevise
\ methodology
Review
parameters / Monitor

Performance
Quantitalive.approach

Analyze
, experience
exportable.lo.wider
“in /A e
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Q W hatis a wider field?

aNew.areas.in.some.countries.are.traditiona
flelds.in.others

QLxpertize,.tools.and.methodologies
developed.in.some.countries.cdn.thus.be

drawn.upon.by.actuaries.entering.new .fields
in.other.countries

QLtxisting.actuarial.litteratures.and.combined
researcn.nitiatives.within.the.profession.and
the.academia.cover.a.wider.field.that.the
profession.does.in.any.country

[.Ounas. lrans/altiorn.arn.
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The Sm alltent

LA

Qlhe..Smalllent. us.the.status.quo.where

the.profession.stays.within.traditiona

boundaries.with.concentration.in

ﬁSUWOﬂC@ﬁ@ﬂWpOH@SﬁﬂMﬂ'BQP@HSQH
ans

QO0ur.education.and.examination.system
mposes.a.longer.and.more.complex.path
to.qualification.than.competing
disciplines

AW e.risk.losing.some.of.the.best.an
bw%ht@gtppt@ﬂtﬂﬂ@two(@SQMLpth
including.financial.engineers,.risk

analysts.for.financral.nstitutions.ana

computerrelagted professions.

d
er.jobs,
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The By Tent

Qlhe..Big.Tent.as.the.vision.of.the.actuary
operating.in.a.wider.field.as.a.broad.based
solver.of.problems..providing.high.quality,
professional.answers.to.a.wide.range.of

finance,.risks,.societal.and.business
Qmmw@ms

abntalls.the.option..to.create.separate
requirements.for.pension,.life,.health, non-

ife,.imvestment, rskrm@ﬂ©@@m@ﬂt financial
@ﬂquﬂ@@ﬂﬂ@ ete..

A .Need. M)@d@p%ﬁ@(ﬂﬂ@f@ﬂﬁ@@Uﬂwy ~based

needs.and.variable.levels.of.market
develonment
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AFIR ,a successhfial

ﬂans:bn

QAFIR.born.at.the.25rd.ICA .in.Helsinki, .from
an.inttiative.of.French.actuaries

Qlhe. traditional.careers. .do.not.attract.as
many.actuaries.in.fFrance.so.they.ventured
into.wider.fields

aAFIR.succeeded.n.attracting.under.the
actuarral.umbrella.a.number.of.financial
engineers.and.other.mathematical.wizards

alt.made.a.strong.contribution.to.the
extension.of.actuarial.research.to.financial
topics
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Eﬁ The RA ,themosttruly gbbally
organized profession

Q 1893:.. Comil . FPermanent.des.Congr. s.d.actuaires.
f@Uﬂd@dMH{MMSSQM3@S<MNGSS©CMPWH of.individual
actuaries

a 195/: Actuarial.Studies.in.Non- ife:. ASTIN .Section

a 19638: .Name.changed.to.lAA

Q 1986: Actuarial.Approach.to.Financial.Risks: AFIR
Section
1997 International.Promotion.and.t ducation.Fund:.IPEF
%%ggLrWQ(HGﬁOHO.FOWUW.OWAC%UOTO.ASSOC.O{OHSZ

O 1998:.IAA restructured.as.association.of.associations

Q 1999: IACA created.in.1968,.becomes.a.Section.of.IAA

212 002;.2/th International.Congress.of.Actuaries



B hibHatives brconsoldating
the actuarialprofession

QlhelAA.and.uts.member.associalions.are
addressing.the.4.criteria.of.a.profession
QSpecific.cognitive.body.of.knowledge
QHigher.education.of.members
Qkxaminations.for.competency
Qbnforceable.professional.standards

Q0bjective:.a.strategic.consensus.on.the
ssues.of.scope,.research,.educational.&
@@Wﬁf@@ﬁ@ﬂwmeJr@WMWMSW%QVQWHGH@@
and.organization.of.the.profession

asStll.weak.n.improving.the.capacity.of.the
@XOmﬂOt@ﬂS%St@mSwQOQHSUM%CQHSSt@ﬂt
quality.contro
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The challenge ofthe fiture

aDeepen.the.recognition.of.the.profession
around.the.world.by.responding.also.to.the
needs.of.smaller.or.developing.countries

a .Develop.actuarial.tools.and.methodologies.to
keep.pace.with.a.changing.more.diverse
soclo-economic.environment

QMeet.a.demand.compounded.by.the.growth.of
national.economies.and.the.wider.access.to
services.through.technological.progress

QHelp.actuaries.compete.n.a.world.demanding
higher.quality.and.stronger.professiona
4 Standards



% Relatibnships w ith non-

actuar:ialogan:izatbns

QA Managing.pro-actively.the.relationship.with
non-actuarial.organizations,.the.Academia
and.Research.networks

QCreation.of.a.Supranational.commitlee

QKey.international.organizations.targeted:.IMF,
WB,WHO,UNO,ADB,IADB,BERD,OECD,...

Qlnvolvementwith.other.professional.or
technical.entities:.IASB..ILO JAIS AIMR,
SSA,BIS,......
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R esearch driven expansion

Qfrontiers.are.being.pus
health,.finance,..demoq

environment,.elc.

QInterdisciplinary.research.has.the
p@t@ﬂtOOQWpUShﬂ%ﬁh@ﬂf@ﬂt@(Sﬁﬁ
actuarigl.science,.thus.driving.the

%X%fﬂsw©mw©ﬁth@¢>wwess©ﬂ®mt©mﬂ@w
lelds

DWw@@dWQQQ@h@ut@fﬁh@@bQX«Mﬂ@XSt%m laws

and.requlations,..enter.the.world.and.add

<mwd@ﬁf@ﬂ@@«ﬁﬂﬂ@f@ih@@f@t@q®WQS@@M%m
QﬂﬁUﬂdom@mtqmpMﬁ@SS@ﬂo/%@@ﬂtf@
ssues,.extending.to.public.policy.and

e Soclelalissues

hed.farther.in
raphy,
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R esearch Push and Pull

Qlheneeds.of.a.global.profession.pu
research.into.wider.fields;.inputs.and

stronger.credentials.from.research.push.the
profession.into.still.wider.fields

DKJHV@WSWybOS@d¢w©%roWMLb@@©ﬂwQﬁ©®ﬁ
resources.for.the.profession.s.continuing

education,.research.and.public.policy
activities

QRather.than.the.membership.of.the AMA,
Whatss.more.powerivl, . wnal.grves.ithe
meaialprolession.credibifity.are,.1m./act,
medaicalschools.and.lhe.academics

7 assocliated. with.them,. and.therr.research.and
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G bbalization ofresearch

.The.globalization.of.profession.needs.to.be
supported.by

Qresearch.beyond.the.products, which.are.the
means,.not.the.objective

Qaddressing.ssues.important.for.the.society,.not
only.for.the.industry

Qserving.economies.at.different.stages.of
development
AQRequires.proactive.relations.with.other
professions.such.gs.social.sciences,.politica
sclences,.economists
|

Afelp.social.security.architects.rediscover.the
M%GﬂﬂutyiAerhOWMD@NMyvr@wW6671754
as.a.tool.to.provide.value.added.to.financia

8 sccurity.an.retirementan.DC.programs!
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A strategic positoning

QDiversification.n.wider.fields.not.only.maximizes
opportunities.and.attractiveness.of.actuarial
career, . 1t.offers.protection.against.fluctuations.in
markefs for.our.services

QMany.developing.economies.offer.double
opportunities:

aMore.fluidity.as.many.areas.are.not.already
claimed.by.another.profession

Qlower.demand.for.actuaries.in.traditiona
flelds.and.practice.areas

QA .global.profession.operating.in.wider.fields.is
petter.positioned.to.occupy.new . frontiers.and
preserve.ts.ntegrity.in.a.competitive
19DMH©SS©HOﬁHOWK@¥




