
Annual General 

Meeting 2024
ASTIN

Joco2024

September 2024



1. Welcome and opening of the AGM – Eric Dal Moro 

2. Secretary's Report – Brian Fannin

3. Treasurer’s Report – Axel Wolfstein

4. ASTIN Bulletin Report – Prof. Mario Wüthrich, Editor-in-Chief 

5. Board elections / Electronic Ballot – Tarmo Koll / Bill Weiland 

6. Hachemeister Prize – Brian Fannin

7. Upcoming Events – Cristina Mano

8. Close of meeting and next meeting – Ron Richman 
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Agenda



Welcome and opening of the AGM 
Eric Dal Moro



Secretary's Report
Brian Fannin



• Annual Report 

• We held one webinar on ASTIN masterclasses  to attract and retain new 

members

• Hosted Reading clubs and Webinars 

• Newsletters

• Launched a survey from the IFRS17 Working Party

• Announcing Prize winners /Congratulations (JoCo 2024) 
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Secretary's Report



Treasurer’s Report
Axel Wolfstein



”Back to normal”

 

• In my first report as treasurer (Many thanks to my predecessor Eberhard for his excellent work and handover!!!) we got back 

to previous outcome of missing the budget by ending up with significantly less deficit than budgeted:  The budgeted deficit 

was CAD -102,762 but the realised one at CAD -19,571 far better.

The “back to normal” was driven by unrealised gains at CAD 53,056 (clear turnaround from losses of CAD -43,576 in 2022)

• For Initiatives we nearly fully spent the budgeted CAD 70k for our major Masterclass project, support for mathematican 

activities in Ukraine and Actuview

• On the other hand savings of 10k for ASTIN Bulletin and further 15k for our annual report

• For Bursaries we paid out CAD 31k which was a bit more than planned

• Further figures:

– Regular Investment income of 20,967 nearly 40% higher as expected

– Together income from investments = CAD 74,023 > CAD 73,130 = income from member fees!

• In total the assets are at CAD 760,477 by yearend 2023 (by halfyear 2024 at CAD 813,000)

• In recent years overall target of spending more to generate more benefits for our members fulfilled as expenses increased 

from CAD 80,772 (2022) to CAD 125,744 (2023) and CAD 142,862 (2024 Budget) even without decreasing amount of assets
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Message from the Treasurer

ASTIN AGM – 23 September 2024
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The ASTIN Membership in 2023

Membership development improving but below previous 

years. Overall increase from 1,191 to 1,227 members in 

2023.
ASTIN AGM – 23 September 2024



• Membership development improving but below previous years: overall 

increase from 1,191 to 1,227

• Largest positive impact from Finland and South Africa which is very 

encouraging

• The “lead” goes again to Denmark with 162 members, followed by UK with 

142 members (based on country of residence)
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Membership History and Top Associations (as of yearend 2023) 



• When setting up the budget 2024 last year we have repeated our 

planning for bursaries and initiatives. Also we will continue with our 

masterclass project

• Hence, we planned a reduction in ASTIN Net Assets of CAD 74,462 

• The budget includes the usual zero estimate for unrealized 

gains/losses in 2024

• The budget for 2025 will continue this policy and will be included for 

approval by the IAA as part of the 30-day Council agenda for the 4Q 

IAA meeting.
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Budget 2024

ASTIN AGM – 23 September 2024



Budget 2024
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Ordinary Income/Expense

Revenues

Subscription & other revenue 15.000$       

Gain(Loss) on Investments -               

(Loss)/Gain on Foreign exchange

Interest & investment revenue 15.000         

Membership fees 72.000         

IAA Section Fund Income

Total Revenue 102.000       

Expense

Administration

Office & overhead 1.000           

Investment service fees 3.000           

Bank charges & service fees 250              

Governance

Gifts & awards 5.000           

Professional Services 2.500           

Bursaries 15.000         

Initiatives 70.000         

Communications and IT

Amortization 4.112           

Bulletins 15.000         

Committee & Representation 5.000           

Marketing 5.000           

Professional services 10.000         

Printing -               

Telephone & teleconference 500              

Web seminar expense 500              

Events

Meetings - other 1.000           

Travel - general 5.000           

Total Expense 142.862       

Net Ordinary Income (40.862)        

Section Administration (33.600)        

Excess (deficiency) of revenues over expenses (74.462)$      

2024 Annual 

Budget



ASTIN Bulletin Report
Mario Wüthrich



Editor-in-Chief

Mario Wüthrich

Editors

Benjamin Avanzi

An Chen

Łukasz Delong

Yijia Lin (new)

Michael Merz

Annamaria Olivieri (new) 

Steven Vanduffel (new)

Ruodu Wang

Editorial Board

Jennifer Alonso Garcia (new), Yair Babad, Tim Boonen (new), Arthur 

Charpentier, Marcus Christiansen, Griselda Deelstra, Jan Dhaene, 

Catherine Donnelly, Mario Ghossoub (new), Katja Hanewald (new), Peter 

Hieber (new), Gary Parker, Liang Peng, Silvana Pesenti (new), Peng Shi, 

Julien Trufin, Jae Kyung Woo

Journal Manager

Christian Levac
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ASTIN Bulletin 2023

ASTIN AGM - 22 June 2022 

Changes in 2023

Catherine Donnelly stepped down in 2023 as Editor of the ASTIN 

Bulletin. However, we are very pleased that Catherine has 

accepted to remain a member of our Editorial Board. 

We have appointed three new Editors Yijia Lin, Annamaria Olivieri 

and Steven Vanduffel in 2023 who have replaced Catherine 

Donnelly and Montserrat Guillen.

From the Editorial Board four members have decided to step down 

because of their regular retirements and for health reasons. I very 

kindly thank Mary Hardy (25), Jean Lemaire (35), Robert Reitano 

(25) and Andreas Tsanakas (6) for serving on the Editorial Board of 

the ASTIN Bulletin. Together, they have served a combined 91 

years on the editorial board. I wish you all the very best!



• The impact factor 2022 is lower than 2021 but it is the second biggest impact 

factor in the ASTIN Bulletin history.

• The rules of the impact factor have changed, and we expect a higher 

competition due to more journals having an impact factor.

• Additional activities around the ASTIN Bulletin will be organized with the first 

ASTIN Bulletin conference planned for January 2026.
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Summary

ASTIN AGM - 22 June 2022 



ASTIN Bulletin 2023, Volume 53, Issues 1-3
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• 2023: ASTIN type – 8; AFIR-ERM type –11; Life & Pension type – 11; Health type – 0.

• Yearly number of new submissions 2022: 134 (in 2022 we had 129).

• Average acceptance rate: around 25%.

• Average time to first decision: between 40 and 50 days.

• 2023: Submission rate has further increased.

ASTIN AGM - 22 June 2022 



Electronic Ballot
Tarmo Koll / Bill Weiland
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Election of Board Members 

Current Board composition and expiring terms: 

Role Name 

Chair  Eric Dal Moro (2025) – Switzerland

Vice-Chair Ronald Richman (2025) – South Africa 

Secretary Brian Fannin (2025) – United States

Treasurer Axel Wolfstein (Germany) 

Members 

José Maria Agurcia (2026) – Panama  

Warda Hadaoui (2027) – Norway  

Norbert Haible (2027) – Luxemburg  

Sarah Kæstel-Bjerg (2025) – Denmark  

Cristina Mano (2027) – Brazil  

Eberhard Müller (2026) – Portugal  

Dimitri Semenovich (2026) – Australia  

Peng Shi (2026) – United States 

Miyuki Ebisaki (Japan) 

Bernard Wong (2027) – Australia

IAADelegates 

Tarmo Koll (Estonia)

Bill Weiland (Canada) 
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Election Process 2024

Nominations

Invitation for candidates distributed 24 June 2024 to all ASTIN members 

Candidate must be an Ordinary Member of ASTIN

• Each candidate required to submit information for ballot: Biography 

• Demographic information 

• Brief statement

2 vacancies due to expiring board terms. Members were eligible for re-election. 
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Hachemeister Prize
Brian Fannin



Winner is:

"Bridging the gap between pricing and reserving with an occurrence and 

development model for non-life insurance claims" 

by Jonas Crevecoeur, Katrien Antonio, Stijn Desmedt and Alexandre Masquelein.

Congratulations !
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Hachemeister prize 2024

ASTIN AGM - 22 June 2022 



Upcoming Events
Cristina Mano



Joco2025 (Link) 1st event in South America   

Theme: Actuaries in Sustainability

Location: São Paulo, Brazil

Call for papers due 08 November 2024

ICA 2026 (Link)

ICA 2029 Kenya 
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Upcoming Events 

Sections

https://www.actuaries.org/iaa/joco2025
https://ica2026.org/


Close of meeting and next meeting
Ron Richman 



• Chair: Ron

• Vice-Chair: Brian

• Treasurer: Axel

• Secretary: Peng

A big thank you to the new officers !

Next AGM will take place in Sao Paulo during JoCo 2025, 18 – 21 May
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New officers and next AGM



Thank you
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