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1. ASTIN Bulletin report
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3. Electronic Ballot

4. Upcoming Events
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Welcome and opening of the AGM

Ronald Richman
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« B:¥:Y Non-Life Insurance

ASTIN Is a well-established worldwide leading forum of risk and actuarial professionals of
non-life insurance industry. Created as the first Section of the International Actuarial

Association (IAA) in 1957, ASTIN stands for ' ACTUARIAL STUDIES IN NON-LIFE
INSURANCE'.

ASTIN’s main role is to lead risk and actuarial professionals serving the non-life insurance
Industry globally by:

* creating an environment that promotes continuing professional development among its
members; and

* bridging the gap between academia and industry by driving innovation and fostering
meaningful high-quality research in the field of non-life insurance economics and
mathematics and their applications in quantitative risk management.
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P A
Events: Colloquia, webinars, workshops /
, , ASTIN
Educational: Masterclasses and Reading Clubs Bulletin /

Research: ASTIN Bulletin, working parties and sponsored research
Publications: Quarterly Newsletter and Annual Report
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Bursaries/Prizes: Best paper prizes and bursaries for speakers from
low-income countries to participate in colloquia and ICAs.
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GLOBAL SENSITIVITY ANALYSIS OF
PREDICTIVE MODELS, SHAPLEY EFFECTS AND
THEIR APPLICATION TO RATING SYSTEMS

Giovanni Rabitti Brian Fannin
Speaker Moderator

U
OcToBsh Date: 24 October 2024

Time: 10:00 EDT | 16:00 CEST




Model Risk Management — The Insurance-Risk The Art and Science of
The Quest for a Unifying Landscape: An Eclectic Actuarial Loss Reserving —
Approach Survey From Then to Now

by Andrew Smith by Michael Powers by Greg Taylor
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New Initiative — Communities of Practice (CoPs):

» Groups that continuously share knowledge, best practices, and tackle real-world challenges in key non-
life actuarial domains.
* Focus on persistent, practitioner-driven learning rather than specific deliverables or periodic readings.

Core Elements of CoPs:

* Shared Domain: Clear focus areas (e.g., Pricing, Reserving, Capital Modeling & Solvency) that build a
sense of collective identity.

« Community Interaction: Regular, ongoing meetings fostering relationships, dialogue, and mutual
support.

* Practice-Oriented: Emphasis on daily practical issues, tools, and experiences, ensuring sustained,
relevant learning.
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ASTIN Bulletin Report

Prof. Dr. Mario Wuthrich
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2024 events:

« Special issue on “Risk Sharing” edited by An Chen,
Steven Vanduffel and Ruodu Wang. This call was a great
. . success and we have received numerous submissions to
Benjamin Avanzi _ o _ _ o
An Chen this special issue. We expect to publish this special issue

tukasz Delong either in September 2025 or January 2026

Yijia Lin (new)

Michael Merz

Annamaria Olivieri « ASTIN Bulletin plans to organize its own conference

Steven Vanduffel series to build a stronger community of young scholars

Ruodu Wang around the journal. The conference is supported by IAA
Sections of the ASTIN Bulletin. The first edition will take
place in January 2026 at the ETH in Zurich, Switzerland.

Mario Wuthrich

Jennifer Alonso Garcia (new), Yair Babad, Tim Boonen (new), Arthur
Charpentier, Marcus Christiansen, Griselda Deelstra, Jan Dhaene,
Catherine Donnelly, Mario Ghossoub, Katja Hanewald, Peter Hieber, Gary
Parker, Liang Peng, Silvana Pesenti, Peng Shi, Julien Trufin, Jae Kyung
Woo

Christian Levac
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2019/Vol 49| 2020/Vol 50} 2021/Vol 51| 2022/Vol 52| 2023/Vol 53] 2024/Vol 54
Number of articles 31 35 30 30 30 31
Number of pages 914 1122 938 952 728 803
Average page length 29 32 31 32 24 26
Impact factor 1.24 1.48 2.55 1.90 1.70 N/A

2024: ASTIN type — 11; AFIR-ERM type —11; Life & Pension type — 8; Health type — 1.

An impact factor between 1.5 and 2 is considered as an excellent number for actuarial publications.

Average acceptance rate: around 25%.

AGM - September 2024
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Development of Impact Factors
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ASTIN Bulletin has an impact factor comparable to its peers.

AGM - September 2024



Treasurer's Report

Axel Wolfstein
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“Back to normal” continued: not yet a tradition but maybe next year

In my second report as treasurer we continue to get back to previous outcome of missing the budget by ending up
with significantly less deficit than budgeted: The budgeted deficit was CAD -74,462 but the realised one at CAD -

1,307 far better.
The “back to normal” was driven by unrealised gains at CAD 65,654 (better than previous year at 53,056 and
clear turnaround from losses of CAD -43,576 in 2022)

For Initiatives we mostly spent the budgeted CAD 70k for our major Masterclass project, support for
mathematican activities in Ukraine and Actuview

On the other hand savings of 10k for professional services (mainly audit fees)
For the ASTIN Bulletin and for our annual report we were a bit above the budget of 15k

For Bursaries we paid out CAD 17,684 which was a bit more than planned
Further figures:

Regular Investment income of 20,765 nearly 40% higher as expected

Total income from investments = CAD 89,023 > CAD 79,089 = income from member fees!

In total the assets are at CAD 814,049 by yearend 2024 (771,490 by yearend 2023)

In recent years overall target of spending more to generate more benefits for our members fulfilled as expenses
Increased from CAD 80,772 (2022) to CAD 125,744 (2023) and CAD 169,419 (2024) even without decreasing
amount of assets
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1oCs The ASTIN Membership in 2024

Sao Paulo 2025
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Membership development stable: 1,198 in 2024 (1,219 in 2023)
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Membership development stable: 1,198 in 2024 (1,219 in 2023)
The largest impacts came from the UK taking over the lead with 205

members followed by Denmark at 173 (based on country of residence).
This is generally very encouraging.
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When setting up the budget 2025 last year we have repeated our planning
for bursaries and initiatives. Also we will continue with our masterclass
project

Hence, we planned a reduction in ASTIN Net Assets of CAD 80,350

The budget includes the usual zero estimate for unrealized gains/losses In
2025

The budget for 2026 will continue this policy and will be included for

approval by the IAA as part of the 30-day Council agenda for the 4Q IAA
meeting.
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2025 Annual

Assumptions & Comments

Budget
Ordinary Income/Expense
Revenues
Subscription & other revenue $  15.000[2024 value repeated
Gain(Loss) on Investments -[No estimate possible
Gain(Loss) on foreign exchange No estimate possible
Interest & investment revenue 15.000]jAssuming repetition of 2024 result
Membership fees 72.000|Based on 1200 members and $60 fee
Total Revenue 102.000
Expense
Administration
Bank charges & service fees 250Minimum value for budgeting
Investment Management Fees 3.000|Based on last 2 years
Office & overhead 1.000|Continuing with last year’s value
Sub-total 4.250
Governance
Bursaries 25.000]regular year, no ICA incl 10k provision for JoCo 2025
Gifts & awards 5.000Usual value
Initiatives 70.000|Esp. masterclasses and Ukraine fund
Professional Services 2.500[2024 value repeated
Sub-total 102.500
Communications and IT
Bulletins 15.000]2024 value repeated
Marketing 15.000|Regular annual report/IAA Marketing
Printing -IReplaced by online report
Teleconference 1.000[2024 budget continued incl web seminar expense
Sub-total 31.000
Events
Meetings - other 1.000|Not including travel expenses
Incl travel exp. for officers and travel on behalf of
Travel - general 10.000/ASTIN
Sub-total 11.000
Total Expense 148.750
Net Ordinary Income (46.750)
Section Administration (33.600) |est. new fee CAD 28 x 1200 members
Excess (deficiency) of revenues over
expenses $ (80.350)
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Electronic Ballot

Subtitle
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Feedback from online elections

* Online elections held for 4 board positions

» Results to be announced verbally
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Upcoming Events

Subtitle
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UPCOMING EVENTS

ICA 2026 ICA 2029
Tokyo, Japan Nairobi, Kenya
November 8 to 13 June
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Prize Winner Announcement — in closing ceremony

Norbert Haible




Close of Meeting and Next meeting

Introduction of the IFRS17 WP
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Thank you! Obrigado!

Questions?
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Ron Richman
ron@insureai.co
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