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§ Dr. Rafael Moreno Ruiz
§ IAE ViceChair, Director of the School of Actuarial 

Practice
§ Professor at Universidad de Málaga, Director of the

Master in Actuarial and Financial Sciences (2012)

§ Instituto de Actuarios Españoles and 
Universidad de Málaga

§ IAE: more than 1.200 FQM 
§ UMA: more than 35.000 students and 20 Faculties; providing 

the Actuarial Education Full Program since 1997 (now it’s a 
Master’s Degree)
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Aim
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1. To understand the Global Actuarial Education in Spain (IAE)

2. To have a view of CPD actitives organized by the IAE

3. To know the characteristics of the new IAE CPD Strategy and

Regulation



Structure
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1. Some facts and figures on the profession in Spain, the IAE 

and actuarial education

2. CPD provided by the Escuela de Práctica Actuarial y

Financiera (IAE)

3. CPD Strategy and Regulation in the IAE
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the IAE and actuarial education
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§ Regulated profession
§ Legally reserved activities in traditional sectors
• Insurance (including Actuarial Function under Solvency II 

and SFCR)
• Pensions plans

§ Legal recomendations for other related areas (compensations 
for personal damages and losses caused by road traffic 
accidents)

§ CERA Award Signatory (March 2018)
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§ The IAE is a Colegio Profesional, an institution regulated by
Public Law

§ Code of Conduct (1996)
§ Standard of Practice for Actuarial Function under SII (2017)
§ 1.278 FQM (1/3/18)
§ Around 5% work outside Spain
§ 75-80% work for insurance/pensions sector
§ Around 7,5% work for the Banking sector



1. Some facts and figures on the profession, 
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§ Global actuarial education in the IAE 

• University Based System (Official Program since 1915)

• CPD provided by the Escuela de Práctica Actuarial y

Financiera

• CPD Strategy and Regulation (in force since 1/1/2018)



1. Education required to gain qualification
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§ Master in Actuarial and Financial Sciences, on top of a Bachelor’s Degree
(usually on Economics, Business Administration, Statistics, Mathematics
or Engineering)

§ IAA Syllabus (2013, 2017) and AAE Syllabus (2011,2018)

§ 120 ECTS

§ EQF Level 7

§ Official (it needs approval by the government, and it asks for IAE 
approval)

§ IAE Universities Committee: continuous cooperation with Universities
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§ 7 Universities, around 200 students entering the program every
year, 120 concluding it

§ Around 25% are not Spanish (Latin America, China, Morocco, 
Eastern Europe, ...)

§ 2,5 - 3 years needed

§ Quite appreciated by the industry (technical skills and well
orientated to the different aspects of business)



2. CPD provided by the Escuela de Práctica
Actuarial y Financiera of the IAE
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§ Conferences - Short Seminars (less than 4h, free, any topic)

§ Workshops (4-8h, soft skills)

§ (General) Seminars (4-11h, technical skills, professionalism)

§ Specialisation Seminars (12-23h, technical skills, 
professionalism)

§ Expert Courses (24h or more, technical skills)



2. CPD provided by the Escuela de Práctica
Actuarial y Financiera of the IAE
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§ Some recent activities (2018)
• Seminario sobre ALM: Carteras de renta fija con 

estrategias inmunizadoras (8h, Feb)
• Seminario de Gestión de Riesgos Empresariales ERM (8h, 

Feb)
• Curso de Experto en aplicación de Big Data y Machine 

Learning al entorno asegurador (tarificación, fraude y 
marketing)(32 h, Feb-March)



2. CPD provided by the Escuela de Práctica
Actuarial y Financiera of the IAE
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§ Some recent activities (2018)

• Seminario de introducción a técnicas de Predictive Analytics
y Machine Learning en Seguros (4h, April)

• Curso de Experto en técnica actuarial con R+Ms SQL Server 
(24 h, March)



2. CPD provided by the Escuela de Práctica
Actuarial y Financiera of the IAE
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§ Some of the seminars and courses are open only to IAE members. Examples:

• La valoración actuarial de las indemnizaciones por lucro cesante o daño 
emergente conforme a la Ley 35/2015 de reforma del sistema de valoración 
de los daños y perjuicios causados a las personas en accidentes circulación
(4h, Nov 2017)

• La Responsabilidad Civil Profesional del Actuario (2h, Feb 2018)

• Desarrollo en la práctica de la Función Actuarial de Solvencia II (32 h, Sep-
Oct 2018)



2. CPD provided by the Escuela de Práctica
Actuarial y Financiera of the IAE
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§ In cooperation with the EAA (since 2016; in English)
• Seminars

(An introduction to Economic Scenario Generators and their valuation, 
April 2018)

• CERA Modules
(Module A: Foundations and Quantitative Methods of ERM, February
2018)
(Module B: Taxonomy, Modelling and Mitigation of Risks, September 
2018)



3. CPD Strategy and Regulation of the IAE
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§ Approved by the Board and the General Assembly

§ Consequence of the Code of Conduct

https://www.actuarios.org/el-colegio/estatutos-y-normas/codigo-de-

conducta/

§ In force since 1/1/2018

§ https://www.actuarios.org/cpd/

https://www.actuarios.org/el-colegio/estatutos-y-normas/codigo-de-conducta/
https://www.actuarios.org/cpd/


3. CPD Strategy and Regulation of the IAE

4 – 8 June 2018, www.ica2018.org 16

§ Principles:

• Voluntarity (member‘s responsibility; legal restrictions)

• Flexibility (contents and ways)

• Veracity (declaration by members)

• Monitoring (CPD Committee)
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§ How much CPD is recommended (minimum standard)?: 20 hours

§ Restrictions on vias and contents.

• Self-learning: up to 5 hours

• Technical skills and Professionalism: at least 12 hours

• Soft skills: up to 8 hours

§ Assessment on a yearly basis, but a balance in a 2 years period is
possible



3. CPD Strategy and Regulation in the IAE
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§ Recording activities:

• Activities organized by EPAF are recorded directly by the IAE

• Other activities are recorded by the member through the IAE 

website (specific area being developed now)

§ CPD Certificate

§ First evaluation in April 2019



3. CPD Strategy and Regulation in the IAE
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§ Voluntarity is seen as a value in itself: we are already perceiveing a 

strong interest from the member on the relevancy and the

quality of CPD Education, and not so much on ”marking the list

of ítems” recomended
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Contact details:

Dr. Rafael Moreno Ruiz

address: Instituto de Actuarios Españoles
C/Víctor Andrés Belaunde, 36
28016 Madrid

phone: +34 914578696
mail: rafael.moreno@actuarios.org
web: www.actuarios.org

Thank you very much for your attention!
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