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Forward rates
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Forward mortality rates, see Milevsky and Promislow (IME 2001)
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The trouble of coexistence with forward interest rates, see Norberg (IME 2010)

Et

�
e�

R n
t (r(s)+�(s))ds

�
6= e�

R n
t f(t;s)+m(t;s)ds

____________________________________________________

________________________________________________    4/9



Miltersen and Persson (WP 2005)
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Buchardt (IME 2014)
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The trouble of generalization to multi-state models, see Norberg (IME 2010)

Christiansen and Niemeyer (FS 2015)
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Buchardt (SAJ 2017)
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Buchardt, Furrer, Ste�ensen (arxiv 2018)

De�ne mjk as the solution to

d
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Quite unfortunate since then
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