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Step 5.4 of the Policy on Due Process for ISAPs provides that a repetition of the exposure
draft stage may be required in some cases. The ASC must decide whether or not the
changes made to the prior exposure draft are substantial enough to necessitate a repetition
of the exposure draft stage.

The decision regarding re-exposure is an important one. Although re-exposing revisions
to standards will result in additional work and a delay to the adoption of the final
standards, the implications of failing to re-expose, where appropriate, could potentially be
significant and damage the credibility of the ASC, and/or lead to rejection of the
proposed ISAP by Council.

When comments received on an exposure draft have been analyzed, the task force, or the
ASC itself, may determine that it would be appropriate to have a second (or later)
exposure draft. This will generally occur when the task force or the ASC deems that more
input from the profession is desirable.

As a general principle, if any changes made since the exposure draft “raise the bar”
materially, re-exposure is probably appropriate. This could happen either because
guidance in the ED has been strengthened, or because guidance not in the ED has been
added. Also if external conditions have changed (for example, relevant supra-national
guidance or accounting standards, economic factors), then re-exposure may be
appropriate.

A decision on re-exposure should take into account any previous communications with
FMAs and other interested parties and the expectations that might have arisen as a result
of such communications.



