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Actuarial Standards Committee

Interaction of other ISAPs with ISAP 1

The ASC wrote ISAP 1 as a general standard that would underpin all standards and avoid
duplication of guidance. It is desirable that later ISAPs do not cover the same ground or
repeat the requirements of ISAP 1 in slightly different terms.

The ASC has adopted the principle that if the guidance in ISAP 1 needs to be modified
for a given ISAP, one of the following routes must be followed:

e Ifitisdesired to add to ISAP 1 the paragraph should say “In addition to following
ISAP 1 paragraph x.x, the actuary should ...”;

e Ifitis desired to point out a special situation then it should say “In applying ISAP
1 paragraph x.x, the actuary should ...”;

o Ifitis necessary to override a paragraph of ISAP 1, then it should say “[This
paragraph replaces paragraph x.x in ISAP 1].”



