Protocol between the Actuarial Standards Committee (ASC) of the International Actuarial

Association and the Standards Project Team (SPT) of the Actuarial Association of Europe

In recognition of the commonality of interests and the large overlap of membership of IAA
and AAE, and of the AAE’s criterion that, when adopting standards, there should be no
conflict or overlap with an IAA standard unless there are specific circumstances in the EU
which justify the difference, the ASC and the SPT resolve to work together and to
cooperate in order to facilitate the development of high quality international standards. In
particular the ASC and the SPT agree:

1)

2)

3)

4)

5)

6)

to cooperate in promoting among member associations the importance of adopting
actuarial standards, having regard to the respective international model standards;

to appoint individuals to act as points of contact between task forces, working
groups or drafting teams which are working on related standards;

to inform the other of any plans which are in the pipeline to develop or to change
any standards (ISAPs or ESAPS), other than lists of potential minor improvements,
which are agreed to be of direct interest to both bodies;

to inform the other of any plans of which they are aware that are in the pipeline to
develop or to change any educational notes (IANS/EANS) related to such standards
(recognizing that the ASC or SPT may not be the entity responsible for
development of such IAN or EAN);

to share information and, if appropriate, request feedback between groups
preparing Statements of Intent (SOI) or Proposals to Develop a Standard (PDS) on
related standards during the development, so that the other party can be sufficiently
informed to avoid putting forward conflicting or overlapping proposals under their
respective due processes; and

to share information on issues developing during the preparation of drafts of model
standards where appropriate, so as to avoid duplication of effort, conflict and
overlap.

Information between the relevant bodies of the ASC and the SPT shall be shared on a
confidential basis.

Signed this 23" day of October 2014 on behalf of the IAA Actuarial Standards
Committee and the AAE Standards Project Team,
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Dave Pelletier Chris Daykin

Chairman, ASC Convenor, SPT



