
 

IAA Survey on ISAPs and IANs 2024 
IAA Mission Statement 

An important part of the IAA Mission Statement is to support the development of the 

actuarial profession worldwide and promote appropriate professional/education 

standards through Member Associations (see "Assure: Promotion of the Profession"). 

ISAPs 

To this end, the IAA has been engaged in developing and maintaining model standards of 

actuarial practice, called International Standards of Actuarial Practice (ISAPs), and has 

encouraged actuarial standard-setting bodies to maintain substantially consistent 

standards to the extent that the content of the ISAPs is appropriate for actuaries in their 

jurisdiction. This is with the aim of achieving a medium level of convergence of standards 

globally over time. 

So far, the IAA has developed and adopted ISAPs 1 through 7 and made them available 

to Member Associations as model standards for use as they see fit. 

IANs 

Supplementary to this, an International Actuarial Note (IAN) is an educational document 

that provides information on current or emerging practices in relation to an international 

actuarial topic. An IAN does not impose any obligation on any IAA Member Association 

or any individual actuary to promote or apply the practices described. 

So far, the IAA has developed and published a series of IANs, many of which are 

currently under review. 

Have your say: 

The main purpose of this survey is to collect feedback from Member Associations that 

set standards (or that are in jurisdictions where there is another actuarial standard­

setter) on how ISAPs are viewed and how these model standards are made use of locally. 

In addition, it would be helpful to learn more about how your association's view on IANs. 

Please contribute by completing this voluntary survey (or arranging for it to be 

completed) on behalf of your association. 

Please respond to this survey by 31st August 2024. 

If your association does not set standards of actuarial practice, please participate in this 

survey anyway - there are only a few short questions for you to complete and your input 

will be greatly appreciated. 

Please feel free to contact Amali Seneviratne at the IAA Secretariat 

(amali.seneviratne@actuaries.org) if you have any questions. 

Thank you in advance for your contribution, which is greatly appreciated.

https://www.actuaries.org/IAA/Documents/ABOUT/Governance/IAAStrategicVisionMissionValuesandObjectives.pdf
https://www.actuaries.org/iaa/IAA/Publications/ISAPs/IAA/Publications/05ISAPs.aspx?hkey=334b21a7-a3ac-4e0e-8294-3cbc755ab14a
https://www.actuaries.org/iaa/IAA/Publications/IANs/IAA/Publications/international_actuarial_notes.aspx
mailto:amali.seneviratne@actuaries.org


* 1. Select your association (drop down list)

* 2. Name of person completing this form

* 3. Position (e.g. President, correspondent, IAA council member)

* 4. E-mail address

If any question cannot be answered with a yes or no (where so indicated), please explain the 

situation. 

* 5. Does your association, or another entity, set standards of actuarial practice that 

apply (on a mandatory or voluntary basis) in your jurisdiction? Check all that apply:

0 No 

D Yes - my association sets standards 

D Yes - another actuarial body sets standards 

D Yes - a separate actuarial standards body sets standards 

D Yes - a regulator sets standards 

D Yes- Other (please add explanation below) 

Additional explanations: 



* 6. If you answered "No" to question 5, please select any statements below that your 

association agrees with (Check all that apply):

D We have not considered whether we should set standards. 

D We would like to set standards but we do not have the resources to do so. 

D Most or all of our members are also members of another actuarial association and follow 

standards set by that association. 

D There are legal reasons precluding us from creating standards/ adopting ISAPs. 

D We believe that, in our jurisdiction, creating standards would not deliver sufficient benefits 

to actuaries or the users of actuarial services to justify the effort involved. 

D We have considered adopting ISAPs, or creating standards that are substantially consistent 

with ISAPs, but we do not find them helpful/ relevant for our jurisdiction. 

(If you choose this answer, it would be helpful if you could add explanations below, please.) 

Additional comments: 

* 7. Does your association consider ISAPs adopted by the IAA as helpful for your

association?

OYes 

ONo 

0 Other (please explain) 



* 8. Has the development of ISAPs by the IAA, and the encouragement by the IAA for 

actuarial standard-setting bodies to maintain substantially consistent standards, 

increased your association's confidence in the quality of actuarial services around the 

world?

0 Yes 

ONo 

0 Other (please specify) 

9. Has your association, or another actuarial standard-setter in your jurisdiction,

adopted, or asserted substantial consistency with any ISAPs in your jurisdiction? Please

indicate the publication year if you are referring to a version other than the current

version.

Yes No 

ISAPl 0 0 

ISAP2 0 0 

ISAP3 0 0 

ISAP4 0 0 

ISAP5 0 0 

ISAP6 0 0 

ISAP7 0 0 

Version adopted (if not current version for any adopted ISAPs) 



10. If you've chosen No for any !SAP in the previous question, what are the reasons for

that?

ISAPl ISAP2 ISAP3 ISAP4 ISAP5 ISAP6 ISAP7 

The ISAP has not 

been relevant for □ □ □ □ □ □ □ 
our jurisdiction 

There are legal 

reasons 

precluding us □ □ □ □ □ □ □ 
from adopting 

ISAPs 

There is 

disagreement 
□ □ □ □ □ □ □ with the guidance 

in the ISAP 

We have not yet 
□ □ □ □ □ □ □ made a decision 

Other □ □ □ □ □ □ □ 

If you have chosen "Other" please elaborate: 

11. Has your association, or another actuarial standard-setter in your jurisdiction, made 

any substantive amendments to its own standards as a result of ISAPs being adopted by 

the !AA?

Yes No 

ISAPl 0 0 

ISAP2 0 0 

ISAP3 0 0 

ISAP4 0 0 

ISAPS 0 0 

ISAP6 0 0 

ISAP7 0 0 



* 12. Is substantial consistency with ISAPs an objective of your association or another 

actuarial standard-setter in your jurisdiction?

OYes 

ONo 

0 Other (please explain) 

13. Has your association, or another actuarial standard-setter in your jurisdiction, faced

any difficulties in:

Attaining 
substantial 
consistency with 
ISAPs 

Interpreting 
elements of the 
contents of ISAPs 

Other problems 
in adapting or 
adopting ISAPs 

Explain if you responded yes 

Yes No 

0 0 

0 0 

0 0 

14. Are there any other comments or suggestions that you would like to make regarding

the ISAPs or the process for developing them?

/, 



15. Does your association consider IANs adopted by the IAA as being helpful for your
members?

OYes 

QNo 

0 Other (please specify) 

16. If your answered "Yes" to previous question, please name the IANs that have been
particularly useful for your association:

/, 

17. Does your association inform its members about IANs published?

0 Yes, about all lANs 

0 Yes, about selected IANs 

QNo 

18. Has your association faced any difficulties in understanding or interpreting IANs?

OYes 

ONo 






