Minutes of IACA Committee meeting
November 23, 2003.
Berlin

In attendance:

Committee members

Brent Walker (Chairman)

Adrian Waddingham (Vice Chairman)
Mike Mills (Secretary/Treasurer)

Paul Thornton (IAA liaison)

Horst Zimmermann

Hideyuki Yoshida

Jay Jaffe

Guests:

Ken Buffin USA CCA

Neil Pamenter USA

Masaki , Masakazu : President of JSCPA

Abe, Hiroshi : Pension Fund Association of Japan
Oyama, Yoshihiro: delegate from JSCPA

1. Minutes of the meeting of May 17" were accepted as circulated
2. An extra item was added to the agenda to discuss what is to be proposed for 2008.

3. Discussion of program for Sydney 2004.
The Institute of Actuaries in Australia are helping the local committee organise the event. Up
until now they have had other priorities but Brent expects that on his return to Sydney this will
become their number one priority.

Brent has applied to the various US bodies so that their members attending the conference will
get CPD or CPE credits. John Riley has been assisting Brent

(ACTION ITEM: Mike Mills to contact John Riley and continue the discussion and make
sure that all appropriate steps are taken to ensure that US members get appropriate CPD/E
credits)

The local organising committee is comprised of Brent Walker, Catherine Prime, Pauline
Durrant, and Warren King.

Concern was expressed that no preliminary communication has been sent to IACA members
and it is deemed essential that this be done before the Christmas vacations as members will be
making travel plans at that time. It is intended that registration will be done electronically
through the 1AA for both the IACA conference and the Pension section conference that follows.

(ACTION ITEM: Brent to liaise with Christian Levac and Catherine Beale to get and
electronic registration form up on the web and a one page announcement of the meeting
to be sent to all IAA members)

Hideyuki asked that a paper version be made available and it was suggested that he take
responsibility for down loading and printing a paper version for distribution in his country. All
committee members are asked to do the same for their locality if needed. It is not intended to
print and mail out hard copy.

(ACTION ITEM:



Adrian to find out what countries have an association for consulting actuaries and to
promote the conference through them.

Ken Buffin to help get participation and support from CCA

Mike Mills to contact actuaries in Canada through the CIA there being no consulting
association in Canada.

Paul Thorton to ask which countries have associations at the IAA council meeting and
advise Adrian)

Discussion then turned to the content of the sessions

It was decided to make it clear that sufficient light food would be available at the Sunday evening
reception so that attendees could make plans as appropriate for dinner without confusion.

Day 1
Morning session:

Brent was confident that John Howard would open the conference unless an election changed

the situation.

Rod Lester from the World Bank has confirmed his participation

There was considerable unresolved discussion about the best speaker from an Asian insurance
company. Various speakers were suggested including the chairman of China Life. As with most
final decisions regarding speakers this is being left to the local committee to resolve unless help
is requested from a committee member.

Afternoon session:

It was agreed that the suggested topic on ethics and professionalism under the theme “ is the
best enough?” was very suitable.

Fred Kilbourne and Chris white are both confirmed as speakers and it was suggested that the
committee pursue a risk manager and an insurance broker to round out the speakers.

Day 2 Melbourne Cup etc No discussion all appear to be in favour

Day 3 a joint day with the pension section in which there will be a plenary session to kick off
followed by separate concurrent tracks. The plenary session speaker to be found by Chris Daykin
on behalf oOf both IACA and the pension Section will speak on annuity pricing and demographic
issues.

IACA theme for the balance of the day.

It was agreed that there be three broad topics running in parallel and members could follow all
sessions on a given topic or pick and choose between the topics and sessions.
The three broad themes are:

Insurance
Investments
Wider fields or more unusual areas in which actuaries can work
It was suggested that committee members should help the local committee find appropriate

speakers;
Paul Thornton investments
Mike Ross insurance

Brent Walker the wider fields

Neil Parmenter offered to get a copy of the SOA’s book on presentation and IAA to be asked to
send each speaker a style outline to try and ensure consistency of presentation materials.



discussion turned to the future of IACA and the need for a clear concept of just what our
mandate is to be going forward so that we provide a relevant and useful service to our
members. It is felt by some that since we became a section of the IAA our old mandate,
which was broadly to provide biennial conferences, no longer adequately, addresses the
needs of many members. This also leads into a discussion of the structure of IACA and
whether the rolling mandate for the next conference organiser to be the chair is
appropriate. Maybe the two duties should be separated.

(ACTION ITEM: Jay to develop and circulate a draft proposal for a new constitution for
discussion, with a view to adoption of any changes at the meeting in Sydney. In the
interim the secretary is to update the committee on a monthly basis with progress on
the Sydney meeting)

5

Brent expressed some concern at the lack of participation from committee members and
reminded everyone that the committee was meeting every time that the IAA meets except
when we have a meeting at a conference such as in Sydney. The list and venue for IAA
meetings is on their web site and the next meeting is in Stockholm in June 2004.

(ACTION ITEM: secretary to remind members of upcoming meetings and to arrange
for a speaker phone to be available so that members who cannot attend can call in)

6

Concern was expressed that it was going to be difficult to attract a good turn out in
Sydney. Adrian had previously suggested that each committee member should agree to
the allocation of delegates by country as outlined in the previous minutes and undertake
to persuade that number to attend. This suggestion was not fully discussed or adopted
but there appeared to be consensus that a great effort would have to be made.

(ACTION ITEM: Mills to arrange a conference call for December 11 at 9.00 pm
Greenwich meantime. Note this has been done call in number in Vancouver Canada is 1
604 677 8677 with a pass code 823888# )



