
IACA Committee Meeting 
February 10, 2005 
Gatwick, England 

 
 
Attendance 
 
In attendance were: 
 
 Adrian Waddingham, Chair 
 Mike Toothman, Vice-Chair, by phone 
 Brent Walker, Past Chair, by phone 
 Ron Walker, Executive Director 
 Margaret Sherwood, Secretary/Treasurer 
 Ken Buffin 
 Pauline Durant by phone 
 Bjorn Nilsson 
 Janina Slawski by phone 
 Alexander van Stee 
 Emanuel Tassin 
 Paul Thorton 
 Andrew Vaughan 
 Hideyuki Yoshida by phone 
 Horst Zimmerman by phone 
 
Absent were: 
 
 Mike Lombardi 
 Mike Ross 
 Segundo Tascon 
 

  FUTURE 
ACTION 

   
1. Minutes from the 31st October 2004 and 3rd November 2005 were approved as 

submitted by Adrian Waddingham with one exception.  Paul Thorton was in 
attendance for part of the 31st

 

 October 2004 meeting. 
   
   
2. Item not on the agenda – Sydney Meeting Follow up by Brent Walker.   

 
The CD should be out in the next two to three weeks.  Brent will follow up. 
 

Brent Walker 
 
 

 IACA would like to send reprints of the article about the Sydney meeting that 
appeared in Benefits International to all IACA members.  Andrew will follow 
up. 

Andrew Vaughan 

   
 



  FUTURE 
ACTION 

   
3. Membership of the IACA Committee for 2005 was confirmed as shown 

above. 
 

   
   
4. The four function chairs were confirmed as shown below:  
   
     Professionalism:  Jay Jaffe 

    Publications:  Andrew Vaughan 
    Research:  Ken Buffin 
    Membership:  Mike Lombardi 

 

   
 Jay Jaffe will be invited to attend all IACA Committee meetings.  Brent Walker 

will check that he is on the e-mail list. 
Brent Walker 

   
 The meeting chairs were confirmed as shown below:  
   
     Joint Meeting with East Asian Actuarial Society - September 2005 - Bali -    

        Hideyuki Yoshida, Chair – Brent Walker will chair if Hideyuki can not -  
        Brent Walker and Mike Ross to help  

Hideyuki 
Yoshida, Brent 
Walter, Mike 
Ross 

     IAA/IACA Meeting – June 2006 – Paris – Emmanuel Tassin  
     IACA/PBSS/IAA Health Section Meeting – May 2007 –South Africa –Janina 

        Slawski 
 

   
   
5. Committee membership was discussed.  Results so far are as shown below.  
   
 Professionalism Committee: 

    Jay Jaffee, Chair 
    Neil Parmenter 
    Hideyuki Yoshida 
    Roy Carr (not confirmed – Adrian Waddingham to follow up) 

Adrian 
Waddingham 

   
 Membership Committee: 

    Mike Lombardi, Chair 
    Andrew McCrae 
    Pauline Durant 
    Alexander van Stee 
    Someone from South Africa (Janina Slawski to find) 
 
The Membership Committee will monitor record keeping at IAA Secretariat.  
The goal is to have 1,000-1,200 members by the Paris Congress.  We have about 
500 now. 

Janina Slawski 

   



  FUTURE 
ACTION 

   
 The Research Committee will start as joint committee with Publications 

Committee. 
 

 

 Ken Buffin, Chair Research Committee 
    Rob Brown (not confirmed – Ken Buffin will follow up) 
 
The Research Committee will gather and share information via website posting. 

Ken Buffin 

   
 Andrew Vaughan, Chair Publications Committee 

    Mirko Cardinali (not confirmed – Paul Thorton to follow up) 
    Vince Amoroso (not confirmed – Margaret Sherwood to follow up) 
    Ralph Blanchard (not confirmed – Margaret Sherwood to follow up) 
    Al Weller (not confirmed – Margaret Sherwood to follow up) 
 

Paul Thorton and 
Margaret 
Sherwood 

   
 Each group needs to develop its charge, starting with information in the 

attachment to the rules.  The committee chairs should lay out the objectives for 
the coming year for approval at the April conference call.  Two weeks before 
each IACA Committee meeting, either in person or conference call, the 
committee chairs should prepare a written status of the progress against the 
objectives. 

Jay Jaffee, 
Andrew 

Vaughan, Ken 
Buffin, Mike 

Lombardi 

   
   
6. Debriefing of the Sydney Meeting by Brent Walker  
   
 The Sydney meeting had a great program, but attendance was not what we had 

hoped. 
 

   
 Conclusions from the Heads of Firms meetings: 

1. Do a smaller professionalism meeting with one person from each large 
firm. 

2. Continue programs on global issues such as population changes and 
decline of defined benefit plans. 

 
Margaret Sherwood and Ron Walker agreed to summarize the white board 
comments from the Heads of Firms meeting.  Brent will circulate this to the 
Heads of Firms meeting participants when it is completed. 

Margaret 
Sherwood and 

Ron Walker then 
Brent Walker 

   
 Adrian Waddingham will relay the professionalism ideas from the Heads of 

Firms meetings to Jay Jaffe. 
Adrian 

Waddingham 
   
 Do future IACA meetings with other IAA sections, if possible.  
   
   
   



  FUTURE 
ACTION 

   
7. Financial Matters  
   
 Brent Walker reported that the Sydney meeting is basically break even.  
   
 Margaret Sherwood reported that she has started getting a handle on the 

finances.  The preliminary indication is that the IACA Committee has about 
$240,000 US at 31st

 

 December 2004. 
   
 Margaret Sherwood will find out where the money is now and what interest rate 

it is earning.  She also will follow up on IAA guidelines on investments with 
Ken Buffin’s help. 

Margaret 
Sherwood and 

Ken Buffin 
   
 Margaret Sherwood will follow up with the IAA office on Canadian tax issues.  

The IAA should reflect what AFIR and IACA receive and spend each year, not 
just on what the reserves are. 

Margaret 
Sherwood 

   
 The 2006 IAA Congress wants grants to subsidize attendance.  The request is 

for $50,000C ($40,000 US) from all sections combined.  The IACA will 
consider giving between $10,000C and $30,000C. The IACA Committee will 
discuss this at the April conference call after receiving a recommendation from 
Margaret Sherwood.   

Margaret 
Sherwood 

   
 The IACA subscription rate of $40C will remain unchanged for 2005.  
   
    
8. Coming Meeting Arrangements  
   
 The Gatwick IACA program has about 60 registrants, 15 of whom are from 

other countries than Great Britain.   
 

   
 The September 2005 Bali meeting needs a website link.  Ron Walker to follow 

up. 
Ron Walker 

   
 Brent Walker will follow up on getting an announcement about the Bali meeting 

distributed to IACA members in April. 
Brent Walker 

   
 Asheville 2005 – Adrian Waddingham will speak about this at the ACA 

meeting.  IACA members who fly across an ocean will pay the member rate of 
$995.  A one-day fee is not realistic for logistical reasons.  We would like 50 
IACA attendees.  There is no minimum attendance requirement.  IAA will send 
out a meeting announcement to IACA members.  Ken Buffin will follow up. 

Ken Buffin 

   
   
   
   



  FUTURE 
ACTION 

   
9. 2006 IAA Congress  
   
 Thursday of the Congress is IACA day.  Tuesday is PBSS day.  The IACA 

dinner will be Thursday night.  Can register for the meeting already.  There is no 
risk/reward for IACA for this meeting. 

 

   
   
10. 2005 IACA Committee Meetings  
   
 Adrian Waddingham will check the time of the June meeting in Rome and 

inform the IACA Committee members. 
Adrian 

Waddingham 
   
 The 14th September meeting time may change depending on local time in Bali.  

Adrian Waddingham will check this out with Brent Walker. 
Adrian 

Waddingham and 
Brent Walker 

   
 The 31st October meeting has been moved to 1st November.  Margaret Sherwood 

and Ken Buffin will work out the appropriate time with the CCA and set up the 
meeting arrangements. 

Margaret 
Sherwood and 

Ken Buffin 
   
11. Other Business  
   
 Ron Walker will be sure the new IACA rules have been mailed to all members. Ron Walker 
   
 Ron Walker will take care of getting the new IACA rules approved by the IAA. Ron Walker 
   
 A possible IACA name change will be discussed at the April conference call.  
   
 Honorary members – (1) Founding members and (2) those retired and over age 

70 will be waived.  Ron Walker will put together a list and information the IAA 
Secretariat. 

Ron Walker 

   
 The Publications Committee will put out a newsletter before the April 

conference call.  It will include the registration and other information for the 
September Bali conference and the October Asheville conference.  It also will 
include the Benefits International article about the Sydney meeting and meeting 
dates and locations through 2007. 

Publications 
Committee 

   
 Enrolling CCA and ACA members in IACA automatically will be discussed at 

the April conference call. 
 

   
   

  
 
 



Agenda Items for the April Conference Call 
 
Approve minutes of February 2005 meeting Margaret Sherwood 
Financial Margaret Sherwood 
 Year-End Financial Statement 
 Budget for the Year including 2006 IAA Congress subsidy 
 Expense Reimbursement for Executive Committee Members 
Approve committee objectives for the year 
 Professionalism Committee Jay Jaffee 
 Publications & Research Joint Committee Andrew Vaughan 
   & Ken Buffin 
 Membership Committee Mike Lombardi 
Review and comment on committee reports: 
 Professionalism Committee Jay Jaffee 
 Publications & Research Joint Committee Andrew Vaughan 
   & Ken Buffin 
 Membership Committee Mike Lombardi 
Possible IACA Name Change Adrian Waddingham 
Automatic Enrolling of CCA and ACA Members Ken Buffin & Adrian 
   Waddingham 
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