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IACA Committee Meeting
August 10, 2005
Conference Call

Attendance
In attendance were:

Adrian Waddingham, Chair

Mike Toothman, Vice-Chair

Brent Walker, Past Chair

Ron Walker, Executive Director
Margaret Sherwood, Secretary/Treasurer
Ken Buffin

Emmanuel Tassin

Hideyuki Yoshida

Horst Zimmerman

Jay Jaffe, Professionalism Committee Chair

Absent were:
Pauline Durant
Bjorn Nilsson
Mike Ross
Janina Slawski (with apologies)
Alexander van Stee
Segundo Tascon
Paul Thornton
Andrew Vaughan

Mike Lombardi has resigned from the Committee.

Minutes from the 14 June 2005 meeting of the IACA Committee were approved
with minor changes. Margaret Sherwood will make changes and send them to
the IACA Committee and to the Secretariat for posting on the website.

Agenda items from the 14 June minutes.

Investment policy — discuss at November meeting. See prior minutes.
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Expenses for IACA officers — discuss at November meeting. Ron will
accumulate data and submit it to Adrian. Adrian will follow up on the IAA
policy regarding IAA Committee expense reimbursement. Adrian will put
together a different task force to review the data and make a recommendation, as
Ron, Mike Toothman, and Margaret have an interest in the outcome.

IACA Rules. The IACA rules were approved at the June IAA meeting. There
are some small amendments that need to be approved at the May 2006 IAA
meeting. Ron will keep on top of this.

IACA Old Minutes. The old minutes are not yet in the Ottawa IAA office.
Ron will follow up.

Biennial Consulting Actuary Award. Jay and Adrian will meet September 5

for breakfast in London to discuss this further.

Members Only Website. Ron will look into the feasibility of a members only
website and what might be on it.
Financial.

No update at this time. Margaret will have an update for the next meeting.

Administration.

Honorary members list. Adrian is still working on this.

Old records. See #1.

November 2004 Heads of Firms Meeting. The write-up has been distributed.
IACA will plan to do this again at the May 2006 ICA meeting. Adrian will
follow through.

Meetings Through Paris

CCA Meeting — 30 October - 2 November 2005 — Asheville, NC. The
program and speakers are set for this meeting.

We need to keep track of how many IACA non-CCA members attend this
meeting. September 28 is the deadline for registering before a fee increase.
Adrian will write a letter to Bill Bluhm, CCA President, about the Mexican and
Canadian IACA members attending at the CCA member rate.
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Horst and Emmanuel will promote this meeting in their countries. Adrian will
contact Alexander and Bjorn about promoting this meeting in their countries as
well.

EAAC Meeting — 12-15 September 2005 — Bali, Indonesia. There is a link to
this meeting from the IACA website. It was mentioned in Benefits
International. There is a problem publicizing this in the western US and Canada
for diplomatic reasons. Brent will attend in his role as an IACA officer.

ICA Meeting — 29 May — 2 June 2006 — Paris. Emmanuel and Adrian will
meet September 1 or 2 to discuss the program details further. The Paris
Organizing Committee is supposed to prevent overlap of topics between
sections. Emmanuel will add Ken to the program discussion distribution list.

Emmanuel will set up and confirm the dates, times, and places for the Heads of
Firms meeting, the IACA biennial meeting, and the IACA dinner and
entertainment evening. The Committee discussed that the IACA dinner and
entertainment evening may be competing with dinners given by large firms.
The Committee agreed to subsidize the dinner and entertainment evening up to
one third of its cost. The total cost of the dinner and entertainment is expected
to be $150 to $200 Euros per person.

The Committee discussed speaker reimbursement for this meeting. There are
$10,000C in the budget for this. The Committee agreed that it is willing to
subsidize the expenses of up to three non-actuarial speakers at a flat rate of
$2,500 US. Emmanuel will follow up on whether the ICA Organizing
Committee will waive the registration fees of the speakers to whom IACA gives
this expense allowance.

Emmanuel also will follow up with who will chair each session and who will get
the speakers the hotel information and get this information to Jay.

Meetings After Paris

February 2007 — ACA — Gatwick. Adrian Waddingham will follow up on this
meeting.

May 2007 —International Health Colloquium — South Africa. Adrian will
follow up with Janina about this meeting.

September 2007 — EAAC — Tokyo. Hideyuki will follow up on this meeting.
September 2007 — French Consulting Actuaries — Deauville, France. Adrian
will follow up on this meeting.

21-24 October 21-24 2007 — CCA - San Antonio, Texas, USA. Ken will
follow up on this meeting.
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10.

11.

12.

October/November 2008 — Biennial Meeting with the CCA - Possibly
Boston. Mike Toothman will follow up on arrangements for this meeting
including possibly meeting with other 1AA sections.

Replacement of Chair of Membership Committee

Mike Lombardi has resigned from the IACA Committee and as Chair of IACA’s
Membership Committee. The Committee discussed replacements for these
positions and left it to Ron to find willing volunteer(s), preferably from Canada.

Function Committee Reports. These are tabled until the November meeting.

Possible IACA name change. This topic was dropped from agendas in the
foreseeable future.

Automatic Enrolling of CCA Members. Margaret will get this topic on the
agenda for the first meeting of the new CCA Executive Committee in
November. She will offer to have Adrian, Mike, or herself attend this meeting.
At that time we should be able to show (1) that IACA made a significant
contribution to the CCA’s program, (2) how many non-US actuaries attended
the CCA Annual meeting, and (3) how the sessions went based on exit
interviews. The CCA will approve its 2006 budget at its January Board
meeting.

Automatic Enrolling of ACA members. This should wait until 2006.

Other business.

The next Committee meeting will be Tuesday, 1 November 2005, 2:15-4:15 pm
Eastern time at the CCA meeting in Asheville, NC. Margaret will confirm the

arrangements for drinks and conference calling ability at that meeting.

Adrian will attend the IAA meeting in Brazil. He will arrange for an informal
meeting of those attending and have phone-in arrangements as well.

Potential conference call dates are 26 January 2006 and 15 March 2006 at the
usual time. Adrian will circulate an e-mail to the Committee regarding these
dates.
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