IACA Committee Meeting
28 May 2006

Attendance
Committee members in attendance were:

Adrian Waddingham, Chair

Mike Toothman, Vice-Chair

Margaret Sherwood, Secretary/Treasurer
Ron Walker, Executive Director (by phone)
Brent Walker, Past Chair (part)

Ken Buffin

David Oakden

Paul Thornton

Hideyuki Yoshida

Horst Zimmermann (by phone)

Committee members absent were:
Pauline Durant
Bjorn Nilsson
Janina Slawski
Alexander van Stee
Segundo Tascon
Emmanuel Tassin (with apologies)
Andrew Vaughan (with apologies)

Also in attendance were Mike Codron representing the PBSS and Neil Parmenter
representing the SOA.

FUTURE
ACTION

Minutes. There are no minutes to review at this time. This item will be carried  Margaret
forward to the next Committee meeting or conference call. Margaret Sherwood  Sherwood
will send to the Committee draft minutes on the March, May, and June meetings

as soon as they are available.

Financial Update.

Margaret will check on whether the IAA has moved IACA’s money to a Margaret
treasury account. Sherwood

Margaret will request again from the I1AA the first quarter financial statements. ~ Margaret
Sherwood

The four-year budget was reviewed and the 2006 budget was approved. 1ACA

will consider requests for bursary help and financial support of initiatives that

benefit IACA members as appropriate in the future.



Administration.

Honorary members. This item is carried forward to the next Committee
meeting or conference call.

Amendment to IACA Rules. The IACA members will be asked to approve the Adrian
rules changes at the 2 June 2006 meeting. If approved, Adrian Waddingham Waddingham
will let the IAA know.

IAA Meeting in Paris.

Adrian will put the IACA leaflet in the IACA meeting rooms and the IACA Adrian
signs outside the IACA meeting rooms. Waddingham
There will be a CD of the session handouts produced for this Congress. It will Ron Walker

be distributed to members and put on the website later this year. Ron Walker
will oversee this process.

Adrian is handing out invitations for the Friday lunch. Spouses are invited. We  Adrian
have room for 100 people. Waddingham

Meetings After Paris.

22-25 October 2006 — CCA — Palm Desert, USA. Adrian will talk on UK Adrian

pension lessons. Adrian, Mike Toothman, and/or Margaret will talk to Tom Waddingham,

Terry and Fred Kilbourne about attending the IACA dinner Monday night of Mike Toothman,

this ICA meeting and the IACA lunch on Friday of this ICA meeting. and Margaret
Sherwood

February 2007 — ACA — Gatwick. The ACA has given IACA half a day. Andrew Vaughan
Andrew Vaughan and Adrian will work on this meeting. and Adrian
Waddingham

9-12 October 2007 — EAAC - Tokyo. Hideyuki Yoshida and Catherine Nance Hideyuki

or Liyaquat Khan will work on this meeting. Yoshida,
Catherine Nance,
and Liyaquat

Kahn
21-24 October 2007 — CCA - San Antonio, USA. Mike and Margaret work on  Mike Toothman
this meeting. and Margaret
Sherwood

Biennial Meeting in 2008.

Mike will coordinate this meeting with Chris Daykin, Chair of the PBSS Mike Toothman
Section. The current city of choice is Boston. Mike will work on getting the



CCA and the SOA involved. Neil Parmenter said he probably would be the
SOA contact for this meeting.

Mike will find a program committee chair for this meeting and let the IACA
Committee know who it is.

Appointments

Catherine Nance of Australia wants to join the IACA Committee. She will
replace Pauline Durant. Adrian will talk with Catherine and confirm this.

Brent Walker and Horst Zimmerman have been on the IACA Committee for six
years but will be asked to stay on another two-year term due to special
circumstances. This will be approved at the IACA Annual Meeting Friday.
Adrian will confirm that these two are willing.

Mike Ross and Bjorn Neilson have stepped down.

Morten Harbitz of Norway may be interested in joining the IACA Committee.
Adrian will follow up on this.

The IACA Committee also would like another member from Asia. Paul
Thornton will talk to Liyaquat Kahn of India. If Liyaquat does not accept,
Adrian will follow up with Stewart Leckie.

The IACA Committee discussed Vice-Chairs. Brent Walker, Mike Toothman,
and Adrian Waddingham will discuss this position with Hideyuki.

The ICA 7-12 March 2010 meeting will be in Cape Town, South Africa. Adrian
Waddingham agreed to be the program chair for this meeting. Adrian will ask
Janina for suggestions for South Africans to work on this committee.

Function Committee Reports.
Mike will find

Professionalism Committee — Jay will continue as Chair.
someone from the US to be a committee member.

Publications & Research Committees — Andrew will continue as Publications
Chair. Ken Buffin will continue as Research Chair. These committees will
continue to work together. Adrian will ask Catherine Nance if she will be a
committee member.

Membership Committee — David Oakden agreed to chair the Membership
Committee. Alexander will be a Committee member.

Mike Toothman

Adrian
Waddingham

Adrian
Waddingham

Adrian
Waddingham

Paul Thornton
and Adrian
Waddingham

Brent Walker,
Mike Toothman,
and Adrian
Waddingham

Adrian

Waddingham

Mike Toothman

Adrian
Waddingham



10.

11.

12.

IAA Matters.

News Service — The IACA Committee response to the news service was
lukewarm, so this will not be done at this time.

Membership Drive — David will ask Christian for membership lists for the last
few years. Mike and David will put together a list of membership advantages.
They will circulate this to the IACA Committee for comments before it is
released. David will investigate the ACA, CCA, and French consulting actuarial
organizations for mass enrolment at a lower rate than the usual $40C.

Website — David will talk to Christian Levac about the website in regards to the
membership list and usage.

Max Lander Award.

Adrian, Mike, and Brent will discuss the potential Max Lander Award recipients
after this meeting. The goal for 2006 is for the presentation will be made at the
Friday IACA lunch. The goal for 2008 is to have the award decision made
enough in advance that it can be announced well ahead of the 2008 IACA
meeting.

The IACA Committee agreed that it should consider setting up a second award
for “up and comers” in the actuarial consulting field. Mike Toothman will work
on this.

Review of the Annual General Meeting Agenda.

Ken Buffin or Paul Thornton, as the IAA members of the IACA Committee,
will propose the new IACA Committee membership at the Annual General
Meeting on Friday.

The limit to Committee membership is six years, with some exceptions. The
Chair position is two years. The Vice-Chair position is two years. The Past
Chair position is two years. The Secretary/Treasurer position is four years. The
Executive Director position is four years.

Next Meetings.

The next IACA Committee Meeting will be during the 17-20 November 2006
IAA meeting on 18 November 2:00 pm.

The subsequent IACA Committee Meetings will be during the IAA meetings
15-18 April 2007 in Mexico City and in October 2007 in Dublin.

Mike will set up at least two conference calls, one in early September 2006 and
one in early January 2006. They will be at the usual 3:00 pm Central time.
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13. Any Other Business.

There being no other business, the meeting adjourned.
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