IACA Committee Meeting
18 November 2006

Attendance
Committee members in attendance in person:

Hideyuki Yoshida, Vice-Chair
Adrian Waddingham, Past Chair
Ron Walker, Executive Director
Morten Harbitz

Catherine Nance — part of meeting
Janina Slawski — part of meeting
Brent Walker — part of meeting

Committee members in attendance by phone:
Mike Toothman, Chair
Margaret Sherwood, Secretary/Treasurer
Liyaquat Khan
Paul Thornton

Committee members absent were with regrets:
Ken Buffin

Committee members absent were:
David Oakden
Alexander van Stee
Segundo Tascon
Emmanuel Tassin
Andrew Vaughan
Horst Zimmermann

Also in attendance were Jay Jaffee (Professionalism Committee Chair), Martin Stevenson
for Catherine Nance, Mike Codron, and Chris Daykin.

FUTURE
ACTION

Meeting Minutes. Minutes from the 15 March 2006 conference call, 28 May Margaret
2006 meeting, 2 June 2006 Biennial General Meeting, the 2 June 2006 meeting,  Sherwood
and the 10 October 2006 were discussed. They were approved with minor

changes. Margaret Sherwood will send the final minutes to Christian Levac for

posting.

Financial Update.

The 2007 proposed budget was approved.



Adrian Waddingham will talk to Jim MacGinnitie about the Max Lander Award. Adrian

Once the recipient is know, Andrew Vaughan will publicize it through the Waddingham,

newsletter. Ron Walker will talk to Andrew about this. Andrew
Vaughan, and
Ron Walker

Administration.

Honorary Members. There will be no more honorary members as per the new
rules.

Bylaws. The new IACA Bylaws have been posted on the IACA website.

Current Membership. Ron with talk with the American Academy of Actuaries Ron Walker
about the status of the United States’ actuaries dues.

Voting.

When IACA is to vote on an IAA issue, the Chair will send an e-mail to the
Committee with request to respond by a deadline certain established by the
Chair. The Chair will vote after the deadline.

IAS 19: Employee Benefits will come up for a vote soon, and the Chair will Mike Toothman
follow the new procedure for this.

For meeting votes and at meetings, the Vice-Chair normally can substitute for
the Chair.

Meetings After Paris.

a. 22-25 October 2006 — CCA - Rancho Mirage — Mike had a one-page
IACA flier at the registration desk. There was no IACA track at this meeting
despite IACA preparing one and IACA members making presentations. Jim
MacGinnitie and Mike Toothman spoke at an international session. Adrian
spoke on the British pension system. Mike and Adrian talked with Ken
Hohman, the incoming President-Elect, and Tom Terry, the incoming President,
about IACA and CCA relations.

b. 8-9 February 2007 — Gatwick — This IACA mini-meeting has been rescued  Adrian

largely thanks to Adrian’s efforts. Tom Terry and several others will talk about ~ Waddingham and
DC plans in the US, what European actuaries need to know about recent pension Mike Toothman
reform, and enterprise risk management. CCA leadership will meet with the

ACA Committee. Attendees must join IACA. The cost will be 50 pounds

including $40C for IACA membership. The meeting cost will be discounted for

those who are already members. It is intended that this session exchange will be

reciprocated at the CCA 2007 Annual Meeting. Mike will attend this meeting.



c. 9-12 October 2007 — EAAC - Toyko — Hideyuki Yoshida attended the
EAAC Program Committee meeting in October 2006. The cost of the meeting
will be $300 US through 30 June and $350 US starting 1 July. There will be
one or two half-day sessions. Brent Walker and Liyaquat Kahn will help with
the session. Mike will attend.

d. 21-24 October 2007 — CCA - San Antonio —See Gatwick meeting above.
Tom Terry should be at the Program Committee meeting in February 2007 to be
sure the reciprocation happens. Adrian will send Rita DeGraaf, the CCA’s
Executive Director, the final ACA program. Margaret will get a list of the CCA
Program Committee members for IACA. Adrian expects that oversees speakers
will get a 50% waiver of registration fees starting this year.

e. 2008 IACA Biennial Meeting — Boston? — The PBSS wants to meet with
IACA. The IAA Health Section might want to as well. Chris will get the PBSS
to approve this tomorrow and talk with Neil Parmenter about getting the SOA
moving. There will be a joint organizing committee of IACA and the
participating IAA sections. The CCA will be asked to join at a later date. Mike
will remain in charge of this meeting until the joint organizing committee is
formed. The preferred site is Boston. The preferred time is the week of May 4.

The Committee does not want to use the IAA Secretariat for meeting
coordination. Ron will get a proposal from a former Mercer meeting person and
circulate it to the Committee for approval.

Function Committee Mission Statements, Membership, and Current
Priorities

a. Professionalism Committee — Jay wants direction and a regular, possibly
quarterly, forum. Mike will discuss this with Jay and Andrew. Jay will get
committee members.

b. Publications and Research Joint Committee — Liyaquat will help Andrew.

c. Membership Committee — Mike will work on getting another Canadian for
the IACA Committee and to chair this committee.

Max Lander Award.

Discussion postponed.

Meeting Schedule.

9 January — Conference call 7:00 am Eastern

15-17 April — Meeting at IAA Meeting in Mexico. Ron to work on finding a
meeting time with no conflicting meetings for IACA Committee members.
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12 June — Conference call 4:00 pm Eastern
5 September — Conference call 7:00 am Eastern

Other Business.

Adrian Waddingham will be the IACA member on the 2010 International Adrian
Congress of Actuaries in Capetown, South Africa. Waddingham
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