IACA Committee Meeting by Telephone
30 September 2009

Attendance

Committee members in attendance:
Hideyuki Yoshida, Chair
Ken Buffin, Vice Chair
Margaret Sherwood, Executive Director
Mike Toothman, Past Chair
Nick Dumbreck, IAA Representative
Kenneth Hohman — part of time
Liyaquat Khan
Nicholas Salter
Emmanuel Tassin — part of time
Gerd Warnke

Committee members absent with regrets were:
Morten Harbitz, Secretary/Treasurer
Zainal Abidin Mohd-Kassim
Alexander van Stee
Andrew Vaughan

Committee members absent were:
Barbara Addie
Michael Codron
Grace Jiang
Segundo Tascon

FUTURE ACTION

Secretary’s Report

Morten Harbitz was unable to participate in this call. Margaret Sherwood
presented the 2 April 2009 conference call minutes, the 30 May 2009
meeting minutes, and the 2 July 2009 conference call minutes for approval.
All were approved with minor changes to two of them. Margaret will
provide the corrected minutes to Christian Levac for posting on the IACA
web page.

Margaret Sherwood
& Christian Levac

Treasurer’s report.
In Morten’s absence, Margaret presented the Treasurer’s Report.

2007 and Corrected 2008 Financial Information

The IACA Committee approved the 2007 and 2008 draft audited financial
statements. Ken Buffin made the motion, and Nick Salter seconded it.
Margaret will work with Denise Vella Lamarca on the logistics of getting

Margaret Sherwood




signatures. Mike Toothman and Margaret sign 2007. Hideyuki Yoshida
and Morten sign 2008.

Proposed Budget 2009-2012 — Approve 2009

The IACA Committee approved the 2009 budget without the computer
person and with $15,000C for Cape Town bursaries (see below). Mike
Toothman made the motion. Liyaquat Kahn seconded it.

Proposal from IAA Regarding Costs and Computer

Mike Toothman and Nick Dumbreck were not ready to lead the discussion
on this. Hideyuki will e-mail them the e-mail string on this subject. It will
be discussed at the November meeting.

Cape Town Bursaries

The IACA Committee approved $15,000C for Cape Town bursaries. The
ICA Bursary Task Force will decide on recipients within IACA’s
constraints that they be made to IACA members under 40. It is acceptable
for someone to join IACA for the purpose of obtaining a bursary. Any
unused funds will be returned to IACA. Christian Levac will see that the
ICA Bursary Task Force report is distributed to the IACA Committee after
the Congress. Mike Toothman made the motion. Margaret seconded it.

Hideyuki Yoshida
Mike Toothman &
Nick Dumbreck

Christian Levac

Executive Director’s Report

Brief Update on US Profession
Margaret gave a brief update on the US profession.

Geoffrey Heywood Young Consultants Award
Brent Walker is including consideration of such an award in the Max
Lander Award Committee work.

Max Lander Award in 2010

Brent Walker is chairing this Committee. He will be assisted by Adrian
Waddingham. Additional volunteers and suggestions for award recipients
should be sent to Brent at Bwas@bigpond.net.au.

Nominating Committee

The IACA Committee agreed that the 2010 Nominating Committee will
consist of the Chair, Past Chair, Vice Chair, Executive Director and I1AA
delegate Nick Dumbreck. Hideyuki, as IACA Chair, will chair the
Nominating Committee. Hideyuki will being conference calls. Margaret
will provide assistance.

Committee Attendance Record

Margaret is putting this together to assist the Nominating Committee.
Bylaws

This project is on hold but will be resumed soon.

All Committee
Members

Hideyuki Yoshida
& Margaret
Sherwood

Margaret Sherwood

Margaret Sherwood
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Policy and Procedures Manual
This project is on hold but will be resumed soon.

Margaret Sherwood

H | Colloguia Attendance and Cost History
This project is on hold but will be resumed soon. Margaret Sherwood
I | Website Update — Discussion by Christian Levac
The new IAA website is up. The German text for the IACA portion has
been provided by Gerd Warnke. There is need to some additional Spanish
translation. Christian will contact Segundo Tascon about this. Christian Levac
V. IAA Governance and Strategic Plan
This topic will be discussed after the Hyderabad meeting. The revised
report is on the 30-day agenda for that meeting.
V. Function Committees’ Reports — Membership, Terms of Reference,
and Action Plans
A | Professionalism Committee
Emmanuel Tassin was not on this portion of the call. Hideyuki will e-mail | Hideyuki Yoshida
him to request an e-mail report. & Emmanuel
Tassin
B Publications and Research Joint Committee All Committee
Margaret gave Andrew Vaughan’s report at his request. He is workingon | Members &
the next issue of the newsletter and would appreciate article suggestions. Andrew Vaughan
The IACA history is planned to be in place by the meetings in Cape Town
in 2010.
C Membership Services Development Committee
Version 3 of the Committee’s goals was approved with one abstention. Liyaquat Khan
The Committee will now move forward. The goal is to have 1,000
members in three years.
D | Global Development Committee
The Asia Pacific Task Force will have the APACA founding meeting on 14
October 2009 at the EAAC meeting. Hideyuki will make a slide Hideyuki Yoshida
presentation at that meeting. The slides have been e-mailed for all IACA
Committee members to see.
VI. | Convention Function Committee
A | 5-7 October 2009 — PBSS - Tokyo

Hideyuki Yoshida, Ken Buffin and Yvonne Sin will be speaking in IACA’s

Hideyuki Yoshida
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session.

12 — 15 October 2009 — EAAC - Korea
Hideyuki Yoshida, Ken Buffin, and Liyaquat Khan will be speaking at
IACA'’s half-day session at the EAAC Meeting.

1 — 4 November 2009 - CCA - Tucson, Arizona
Ken Hohman was not present for this part of the call. Ken Buffin reported
that IACA would not be making any presentations at this meeting.

& Ken Buffin

Hideyuki Yoshida,
Ken Buffin, &
Liyaquat Khan

VILI.

2010 Biennial Meeting 7-12 March with ICA Meeting — Cape Town

Mike Codron was not on the call. Margaret will ask him for an update at
the November meeting.

Margaret Sherwood
& Mike Codron

VIII.

Next Biennial Meetings

2012 — 14-17 October, New Delhi — With PBSS and IAAHS and Consent
of Institute of Actuaries of India within the framework of IAA Protocol
document.

This discussion took considerable time. The conclusions are:

1. The 2012 Colloquium to be held within the framework of IAA Protocol
document.

2. IACA/IAAHS/PBSS needs to get the consent of the 1Al for option #4 of
the Protocol document. A draft letter requesting this was discussed.

3. IAAHS and PBSS can not take the financial risk.

4. If IACA takes all the financial risk, it should get all or most of the
financial reward.

5. IACA/IAAHS/PBSS does not want 1Al involvement in regards to
management, content, or finances.

Liyaquat says there is little or no financial risk. IACA Committee
members want to see additional information to support this statement.
Liyaquat will provide this information.

As there was not a quorum at this point in the call, it was decided that there
would be an IACA Committee conference call devoted solely to this topic
on 8 or 9 October 2009. Margaret will organize the call.

Margaret also will see that appropriate background material is disseminated
for this call. She will work with Liyaquat and Mike Toothman on this.
Hideyuki and Ken Buffin will help when they are both in Japan for the
PBSS meeting.

Christian will re-send the IAA’s Colloquium Protocol to the IACA
Committee.

Liyaquat Khan

Margaret Sherwood

Margaret Sherwood,
Liyaquat Khan,
Mike Toothman
Hideyuki Yoshida,
& Ken Buffin

Christian Levac

Other Business
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None

Next Meetings

Meeting in Hyderabad, India — 10:45 am to 12:15 pm local time

Margaret reported that we have exactly a quorum for this meeting. Hideyuki Yoshida,
Hideyuki and Ken Buffin will make calls regarding at least telephone Ken Buffin, &
attendance after Margaret sends them an updated list. Margaret Sherwood

8 or 9 October 2009 — Conference call meeting on 2012 Joint Colloguium. | Margaret Sherwood
Margaret will coordinate.
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