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l‘g‘g K\A\I Welcome and thank you for joining today’s webinar.

Disclaimer Note:

Any views or opinions expressed in this presentation and in the Q&A
session are solely those of the authors/presenters and do not necessarily
reflect the policies or positions of the International Actuarial Association
(IAA). While every effort has been made to ensure the accuracy and
completeness of the material, the IAA and presenters give no warranty in
that regard and reject any responsibility or liability for any loss or damage
incurred through the use of, or reliance upon, the information contained
therein.




A few housekeeping items before we begin:

1.

Questions & Comments — Verbal capabilities have been turned off.
Questions or comments can be submitted by clicking on the Q&A
icon at the bottom of your screen. Questions will be answered
during the Q&A session at the end of the presentation.

Recording and presentation — A YouTube recording along with the
presentation slides will be made available on the IAA website
within the next day or so. For these and other past events, visit the
|AA website at www.actuaries.org and click on the drop-down title
News&Events/Past Events Library.




Presenters

Dr. Jeffrey Hales
Member of the International Sustainability
Standards Board (ISSB)

Evelyn Yong
Actuarial consultant at Finity
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% Climate Disclosure Requirements
ISSB versus IAA

Entity Disclosure Requirements Model Standard and Additional
from ISSB for Climate-related Guidance from |AA for actuaries
providing services in connection

Risks and Opportunities with IFRS S2

Supplements ISSB requirements
(actuary providing services must
comply with ISSB requirements)

Webinar IFRS S2 - 20 October 2025 6
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* International Standard of Actuarial » International Actuarial Note 200
Practice 8 (ISAP 8) is a model (IAN 200) provides more detailed
standard for actuaries when methodology guidance and
providing services in connection with examples for actuaries related to
IFRS S2 services provided for IFRS S2

» High level principal based focused « It represents good practice rather
on professional approach to the than required practice (standard,
work where adopted, is required practice)

Webinar IFRS S2 - 20 October 2025 7
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Sustainability

IFRS S2 was built off of TCFD and SASB
TCFD

IE3IFRS
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1FRS" Sustainabiy Discosure Standard

bl JMln e

Rec dations o Clmate elated Disclosures
the
folg!

Consistent with TCFD Builds on SASB Standards

« Governance * Includes industry-based guidance
« Strategy derived from SASB Standards,

» Risk management reflecting about 1/3 of the content
* Cross-industry metrics and targets in the SASB Standards

* [llustrative guidance
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Sustainability

IFRS S2 needs to be applied with IFRS S1

IFRS S$1

establishes key concepts such as connected information, value chains, and which sustainability- and climate-
related risks and opportunities to report on

provides vital guidance on the assessment of materiality

sets out the qualitative characteristics of the information to be provided, eg that it needs to be relevant and
represented faithfully

sets out requirements for reporting, such as:
« the reporting entity
« timing and location of reporting
« connections and comparatives in reporting
sets out how to deal with changes in estimates and errors, disclosures on judgements, assumptions and

estimates, requirements on when to aggregate and disaggregate information, focussed exemptions from
disclosing commercially sensitive opportunities, and the interaction with law and regulation
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Sustanebiy Objective and Scope (par 1-4)

S2 unpacks parts of S1 in the context of climate

Obijective
 |FRS S2 asks for disclosure of information about:

all climate-related risks and opportunities that could reasonably be expected to affect the
company’s prospects — its cash flows, access to finance or cost of capital over the short,
medium or long term

Scope

» Applies to climate-related risks (physical and transition) and opportunities.
+ climate-related risks and opportunities that could not reasonably be expected to affect an entity’s
prospects are outside the scope of IFRS S2.
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S2 unpacks parts of S1 in the context of climate

& [ I\ @

A) Governance B) Strategy C) Risk management D) Metrics and targets
* Who oversees climate * What is the plan for * How does the entity * How is the entity
risks/opps? managing climate identify, assess, performing against its
* How do they stay informed? issues? e.g., does prioritize and monitor strategy and climate-
* What is management’s role management have a climate issues? related targets?
in oversight of climate climate-related * How is climate
issues? transition plan? integrated in overall

risk management?
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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Sustanebiy Core Content — Strategy (par 8-23)

B1. Identifying climate risks and opportunities (par 10-12)

An entity shall describe the climate-related
risks and opportunities that could reasonably

be expected to affect its prospects... 4
P prosp P sioi > edun D> Long
 including whether risks are physical or Perishable goods
transitional risks, and Q

= NN T

« whether they are expected over the short,

Software

medium, or long term, and &;
« explain how the entity defines those Vg and P St > Medum > long
terms and how they are linked to the exploration

planning horizons used by the entity for
strategic decision-making.
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Sustainability

Appendix B — Application Guidance (par B58-B63)

S2 Industry-based Guidance

Climate-related metrics for 68 industries Each company would only need
(originally derived from the SASB Standards) to consider the industries

relevant to its activities

IFRS 52
™
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Sustanoliy Appendix B — Application Guidance (par B58-B63)

S2 Industry-based Guidance: Examples

IFRS

Industry
E-Commerce

Hardware Infrastructure Energy & Water Management +
Product Packaging & Distribution +
BIFRS
Industry
\ Automobiles
Fuel Economy & Use-phase Emissions +
..................................... ‘
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Sustanoliy Appendix B — Application Guidance (par B58-B63)

S2 Industry-based Guidance: Examples

Industry

Automobiles
Fuel Economy & Use-phase Emissions —

Climate-related Di
Volume 63—Automobles.

Topic description -

Motor vehicle fossil fuel combustion accounts for a significant share of the greenhouse gas (GHG)
4 emissions contributing to global climate change. Engine exhaust also generates local air pollutants

such as nitrogen oxides (NOy), volatile organic compounds (VOCs) and particulate matter (PM),

which can threaten human health and the environment. In this context, vehicle emissions
increasingly concern consumers and regulators around the world. Although use-phase emissions
are downstream from auto manufacturers, regulations often focus on auto manufacturers to reduce
these emissions, such as through fuel economy standards. More stringent emissions standards
and changing consumer demands are driving electric vehicle and hybrid market expansion, as well
as for high fuel-efficiency conventional vehicles. Moreover, manufacturers are designing innovative
vehicles made with lighter-weight materials to improve fuel efficiency. Entities that meet current
fuel-efficiency and emissions standards and continue to innovate to meet or exceed future
regulatory standards in various markets may strengthen their competitive position and expand their
market share, while mitigating the risk of reduced demand for conventional vehicles.
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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Sustanoliy Core Content — Strategy (par 8-23)

B2. Strategy and decision-making (par 14)

@ The effects of climate-related risks and opportunities on a company’s
strategy and decision-making

Action: How the company has Resourcing: How the company  Progress: The company’s
responded to, and plans to is resourcing, and planning to progress against previously
respond to, climate-related resource, these plans and reported plans

risks and opportunities activities

Includes disclosures on any
transition plan the company has
and plans to achieve its targets
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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Sustanebiy Core Content — Strategy (par 8-23)

B3. Current and anticipated financial effects (par 15-21)

@ The effects of climate-related risks and opportunities on a company’s current and
0 anticipated financial performance, financial position and cash flows

( o0—O ) 5-year transition plan t&
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Sustainability

Anticipated financial effects: Auto example

( o0—O ) 5-year transition plan t&

Sustainability-related * No current * Quantitative information regarding
financial disclosures: financial effect capital expenditure per year for new
vehicles and charging points

» Qualitative information regarding the
sustainability-related risk and
opportunity and transition plan, as well
as whether new sources of funding will
be required
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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BE3IFRS

B4. Climate resilience (par 22-23)

@ The resilience of a company’s strategy and business model to climate-related
changes, developments and uncertainties.

2. Inputs and key

1. Climate assumptions
resilience j
assessment used g the '

scenario analysis
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B4. Climate resilience: Scenario analysis

Companies need to use climate-related scenario analysis when reporting on the resilience of
their strategy to climate risks and opportunities

@ IFRS S2 includes application guidance on how to apply scenario analysis
Building on TCFD materials

The guidance requires:

* a method of climate-related scenario analysis commensurate with a
company’s circumstances

» the use of all reasonable and supportable information that is available
to a company at the reporting date without undue cost or effort
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Sustanebiy Core Content — Strategy (par 8-23)

B4. Commensurate approach to scenario analysis

The ISSB's application guidance draws TCFD’s stages of

on the range of practice outlined in progression %
documents published by the TCFD °e’
o
Designed to help companies: “"
v identify the appropriate stage to use ¢
v navigate toward a more robust S
resilience assessment and related

disclosures over time
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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Sustainability Core Content — Metrics and Targets (par 27-37)

D1. GHG emissions (par 29a)

o Disclose a company’s absolute gross Scope1, Scope 2, and Scope 3 GHG emissions

» Scope 1: direct emissions Disclosure of how and why

a company has used

specific inputs, assumptions

and estimation techniques

» Scope 3: all other indirect emissions that occur in the to measure its GHG
company’s value chain emissions, including any

changes to these

« Scope 2: indirect emissions from the generation of
purchased energy consumed by the company

Calculated in accordance with the GHG Protocol Corporate Standard
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Sustainability

29

Core Content — Metrics and Targets (par B38-37)

D1. Scope 3 measurement framework

Prioritize inputs that result in a faithful representation of the measurement

All else equal, a company shall
prioritise the use of:

Otherwise, consider:

Measurement  direct measurement estimation
activity data and emission factors
primary data secondary data
Data e.g., company-specific measure of tons of waste e.g., estimated metric tons of waste generated
generated based on industry-average data
more granular data less granular data
Scope e.g., cradle-to-gate GHG emissions for the e.g., GHG emissions and/or activity data for the

product of interest

entire corporation

Verification

verified

not verified
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Sustainability

D1. Scope 3 GHG emissions

30

Core Content — Metrics and Targets (par 27-37)

Scope 3 GHG emissions disclosure, across 15 categories®, when the information is material

1. Purchased goods and services

Capital goods

Fuel and energy related activities
Upstream transportation and distribution
Waste generated in operations
Business travel

Employee commuting

© N o o~ 0D

Upstream leased assets

10.
11.
12.
13.
14.
15.

Downstream transportation and distribution
Processing of sold products

Use of sold products

End-of-life treatment of sold products
Downstream leased assets

Franchises

Investments

*Categories identified in the GHG Protocol Corporate Value Chain (Scope 3) Accounting and Reporting Standard
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)
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Sustainability Core Content — Metrics and Targets (par 27-37)

D2. Industry-specific requirements (par 32)

An entity shall disclose industry-based metrics associated with one or more particular business models,
activities or other common features that characterise participation in an industry.

* In determining the industry-based
metrics that the entity discloses, the
entity shall refer to and consider
the applicability of the industry-
based metrics associated with
disclosure topics described in the
Industry-based Guidance on
Implementing IFRS S2.
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Sustainability

Core Content — Metrics and Targets (par 27-37)

D2. Industry-specific requirements (par 32)

E-Commerce Automobiles
Sustainability Disclosure Topics & Metrics Sustainability Disclosure Topics & Metrics

Table 1. Sustainability Disclosure Topics & Metrics Table 1. Sustainability Disclosure Topics & Metrics

TOPIC METRIC CATEGORY
TOPIC METRIC CATEGORY
(1) Total energy consumed, (2) percent- Quantitative

age grid electricity, (3) percentage Sales-weighted average passenger fleet Quantitative
renewable fuel economy, by region

Hard

In?rra:;’irsture (1) Total water withdrawn, (2) total water Quantitative

Energy & conlsumec.i, percentage of each n Fuel Economy Number of (1) zero emission vehicles Quantitative

Water regions with High or Extremely High & Use-phase  (ZEV), (2) hybrid vehicles, and (3) plu
Baseline Water Stress . _p . " y_ ' plug

Management Emissions in hybrid vehicles sold
Discussion of the integration of environ-  Discussion ; ) ) ; ;
mental considerations into strategic and Analysis Discussion of strategy for managing Discussion
planning for data center needs fleet fuel economy and emissions risks  and Analysis
Total greenhouse gas (GHG) footprint of Quantitative and opportunities

Product product shipments

P""‘Ck'agi"‘g &  Discussion of strategies to reduce the  Discussion
Distribution environmental impact of product and Analysis
delivery
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Sustainability Core Content (par 5-37)

Key disclosures

K @

B) Strategy (par 8-23) D) Metrics and targets (par 27-37)

1. Identification of risks and opportunities (par 10-12) 1. Scope 1-3 GHG emissions (par 29a)
2. Effect on strategy and decision-making (par 14) 2. Industry-based disclosures (par 32)
3. Current and anticipated financial effects (par 15-21) 3. Climate-related targets (par 33-37)

4. Climate resilience (par 22-23)



B3 IFRS =

D3. Climate-related targets (par 33-37)

Disclose the climate-related targets a company has set, as well as those it is required
to meet by law or regulation

E/ The characteristics of each target @——— Including additional disclosures
related to a company’s gross and

\ How the company sets and reviews each net GHG emissions targets

\5 target

f The company’s performance against
each target
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Momentum in Adoption



Support for the ISSB Standards: Asset Managers

ISSB in 2024 proxy voting guidelines

BlackRock Vanguard

The funds encourage companies to provide fulsome
disclosure of material risks to their company’s long-term
investment returns.

Robust disclosure is essential for investors to effectively evaluate
companies’ strategy and business practices related to material
sustainability-related risks and opportunities.

To guide their presentation of information in a way that is
consistent, comparable, and decision-useful, the funds
suggest that companies adhere to broadly accepted
industry-specific investor-aligned reporting
frameworks, such as those promulgated by the ISSB.

Long-term investors like our clients can benefit when companies
demonstrate that they have a resilient business model through
disclosures that cover governance, strategy, risk management, and
metrics and targets, including industry-specific metrics.

The ISSB standards, IFRS S1 and S2, provide companies with a
useful guide to preparing this disclosure.

The funds encourage companies to disclose both historical
data and forward-looking information so that the market
has context for what companies have done, what they plan
to do, and how their governance practices enable successful
decision-making.

[...]We recognize that companies may phase in reporting aligned
with the ISSB standards over several years.

We also recognize that some companies may report using different
standards, which may be required by regulation, or one of a number
of voluntary standards. In such cases, we ask that companies
highlight the metrics that are industry- or company-specific.

Source: blackrock.com/corporate/literature/fact-sheet/blk- 1 Source: corporate.vanguard.com
responsible-investment-guidelines-us.pdf investment-stewardship/pdf/policie
_proxy_voting_policy 2024.pdf
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Sustainability

ISSB Standards endorsed
by international securities
regulators

* |0SCO’s July 2023 endorsement sends strong
signal that ISSB Standards are fit for purpose
for capital market use

» Creates trust in ISSB Standards for jurisdictions

« |OSCO calling on 130 member jurisdictions to
consider how they can incorporate ISSB
Standards into respective regulatory frameworks

 Historic milestone echoing IOSCO’s sole
previous endorsement, which was of IFRS
Accounting Standards 20+ years ago

38
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Sustainability

Jurisdictions taking steps towards ISSB Standards

37 jurisdictions have already decided to use or are taking steps to introduce
ISSB Standards in their legal or regulatory frameworks.

Together, these jurisdictions account for:

of global
greenhouse
gas

emissions

of global
market
capitalisation

of global
gross
domestic
product
(GDP)
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Sustainability

Jurisdictional progress

Americas Bolivia, Brazil, Canada, Chile, Costa Rica, El Salvador, Mexico,
Panama

Australia, Bangladesh, China, Hong Kong SAR, Indonesia, Japan,
Asia-Oceania | Malaysia, Nepal, Pakistan, Philippines, Singapore, South Korea, Sri
Lanka, Chinese Taipei, Thailand

EU, Ghana, Jordan, Kenya, Nigeria, Qatar, Rwanda, Switzerland,

EMEA Tanzania, Turkiye, Uganda, UK, Zambia, Zimbabwe

This list is based on information available to the IFRS Foundation as of 30 April 2025. The jurisdictions listed on this slide are those that have noted publicly that they
have adopted or otherwise used ISSB Standards or have announced they will do so. The IFRS Foundation is developing and will be publishing a first set of jurisdictional
profiles in the coming months which will contain further information on the jurisdictions' positions.
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This ISAP provides guidance to actuaries when performing actuarial services to support
the preparation by an entity of climate-related disclosures in accordance with IFRS S2
issued by the ISSB. Its purpose is to increase users’ confidence that

» Actuarial services are carried out professionally and with due care
« The results of the actuary’s work are presented clearly

* The uncertainties related to measurement of climate-related risks and opportunities
are appropriately assessed and disclosed

» The assumptions and methodology used in the actuary’s work on IFRS S2 are
disclosed appropriately

« The actuary has applied an appropriate level of precision commensurate with the
degree of reliability of the data, assumptions and models

Webinar IFRS S2 - 20 October 2025 42
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BHIAA
8 AAI

* Narrow focused model standard specifically related to actuaries performing services
to support the preparation of climate-related disclosures in accordance with IFRS S2
— Entity owns the disclosures

« Guidance in Standard compliments IFRS S2 (and to extent applicable IFRS S1)
— IFRS S1 requirements not repeated
— Not intended to contradict IFRS S2
— If perceived conflict IFRS S2 takes precedence

 ISAP 8 is expected to be approved in November 2025 by IAA council

— As a model standard, it is up to member associations to adopt it as appropriate into their
standards and professional requirements

Webinar IFRS S2 - 20 October 2025 43
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« Standard is high level principal based focused on professional approach to the work
— Key topics include
+ Knowledge requirements
* Proportionality considerations
» Reliances / use of other party expertise and data
+ Disclosure and Reporting Requirements

« Significant focus on assessing and disclosing uncertainty and limitations in
measuring climate-related impacts

* Unless terms of engagement or circumstances of work dictate otherwise, actuary
should provide
— quantitative information rather than qualitative information
— quantitative range estimates rather than point estimates

Webinar IFRS S2 - 20 October 2025 44
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The main objective of the IAN is
to support understanding of
reporting under standards S1

and S2 by focusing on the key
areas of reporting required by the
standards and providing notes to
aid actuaries and other relevant
professionals in supporting those
areas of reporting.

Leadership

Dave Finnis
Chair

Tara Wolf
Chair

Members

Simone Brathwaite
Brendan Counsell
Nicholas Dexter
Matthew Garnier
Gareth Kennedy
Kurt Lambrechts
Michel St-Germain
Douglas Van Dam
Tara Wolf

Derek Wright
Constantinos
Economou

David Finnis
Timothy Furlan
Thorsten Henkel

Frederic Matte
Ibrahim Muhanna
Rade Musulin
Yoshio Nakamura
Sylvia Wang
Evelyn Yong
Tamsin Abbey
Claudia Cottin
Wolfgang Deichl
Dina Elkasir
Andrew Kay
Katie Lyons
James Mercer
Kyle Rudden

Webinar IFRS S2 - 20 October 2025 46
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I Application of the IAN

An educational document

Serves to familiarize actuaries with approaches that might be taken and to demonstrate how the actuarial
profession might approach the topic. IAA Member Associations must be invited to provide input to the IAN
through a formal consultation process.

Non-prescriptive

An IAN does not impose any obligation on any IAA Member Association or any individual actuary to promote
or apply the practices described.

IAA will not conflict an ISAP

The IAN does not seek to interpret the ISAP, and it is not intended as a description of how an IAA Member
Association might interpret the ISAP. Nor is it intended as a description of how an actuary might apply the
ISAP or any actuarial standard based on the ISAP, though it might assist in that regard.

Webinar IFRS S2 - 20 October 2025 47
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Risk Metrics and

» Refers to  Strategy for  Basic risk * Primary
Governance management management metrics that
requirements of climate- needs are relevant to
at high-level related risk « Scenario actuaries

» Appropriate « Each entity analysis - » Ways in which
controls that will have its substantial actuaries may
need to be in own strategy part of be involved in
place based on its measurement helping their

business and constituencies
management in meeting

of risks climate targets

Webinar IFRS S2 - 20 October 2025
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Starts with high-level description of
IFRS S2, then zooms into the
relevant paragraph numbers, and
adds commentary from an
actuarial perspective.

(3) Commentary on
how issues are
considered from
actuarial
perspectives

(2) Specific
paragraphs and
page numbers to
draw out
importance

(1) IFRS S2, high-
level description of
that section

Webinar IFRS S2 - 20 October 2025 49
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* Main objective: help users of financial reports understand the governance
processes, controls, and procedures an entity uses to monitor, manage and
oversee climate-related risks and opportunities

» Depending on their role, actuaries may input into the governance process
related to climate risks and opportunities. For example:

— understanding whether the governance is adequate and effective within risk
management, reserving, marketing.

— in development the governance framework around climate-related risk and
opportunities and integrating them into the existing governance framework.

— in reviewing the disclosures prepared around governance.

Webinar IFRS S2 - 20 October 2025
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Actuarial perspective relating to strategy

» Main objective: disclose climate-related strategy to users of general-purpose
financial reports

» How can actuaries contribute:

Risk identification

Transition planning, developing and preparing information about key assumptions
Financial impacts, developing assumptions and financial models

Uncertainty assessment, leveraging experience around reserve setting, insurance
product pricing and asset-liability analysis

Domain of climate actuary, especially the work around financial estimates and
estimations of scenario impacts

Webinar IFRS S2 - 20 October 2025 51
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« Main objective: to allow users of climate reporting to understand how an entity
identifies, assesses, prioritizes and monitors the related risk and opportunities

» Large part of the section denoted to scenario analysis as a tool for risk
management purposes — process would include the following steps:

Selecting the scenarios
Evaluating the financial impact
Identifying potential responses

« Other IAAresources that may be useful:

Introduction to Climate-Related Scenarios

Climate-Related Scenarios Applied to Insurers and Other Financial Institutions

Application of Climate-Related Risk Scenarios to Asset Portfolios

Climate Change and Mortality

Webinar IFRS S2 - 20 October 2025
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https://actuaries.org/app/uploads/2025/04/CRTF_Introduction_Climate_Scenarios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Introduction_Climate_Scenarios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Introduction_Climate_Scenarios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Introduction_Climate_Scenarios.pdf
https://www.casact.org/sites/default/files/2022-05/6C_IAAClimate_082021.pdf
https://www.casact.org/sites/default/files/2022-05/6C_IAAClimate_082021.pdf
https://www.casact.org/sites/default/files/2022-05/6C_IAAClimate_082021.pdf
https://www.casact.org/sites/default/files/2022-05/6C_IAAClimate_082021.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Paper4_Asset_Portolios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Paper4_Asset_Portolios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Paper4_Asset_Portolios.pdf
https://actuaries.org/app/uploads/2025/04/CRTF_Paper4_Asset_Portolios.pdf
https://actuaries.org/app/uploads/2025/04/REWG_CCandMortality_final_Nov2017.pdf
https://actuaries.org/app/uploads/2025/04/REWG_CCandMortality_final_Nov2017.pdf
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Main objective: report on current emissions and other items that are important
to monitoring climate impacts along with the targets used to gauge success in
the journey to reduce emissions and other impacts on the environment.

Actuaries could be involved in monitoring of climate metrics:

— Modelling — Development of sophisticated models reflective of system-wide thinking
regarding climate-related risks

— Design of climate scenario analysis
— Risk management and business planning groups will likely be involved here
— Refine analysis over time through application of ‘control cycle’ techniques

— Training in specialized areas including catastrophe modelling in general insurance,
measurement of carbon footprints in pensions and investment

Webinar IFRS S2 - 20 October 2025 53



Next steps for IAN 200

.== International Actuarial Association
JEYD  Association Actuarielle Internationale
* Published for exposure to all FMAs on 17

October 2025

« FMAs have 90-day mandatory comment

International Actuarial Note 200

period. Comments due by 17 January 2026. Applicaton o

IFRS S2 Climate Related Disclosures Exposure Draft

17 October 2025

« The Climate and Sustainability Committee
(CSC) will review and comments and prepare
the IAN for final IAA review and release
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« Climate-related disclosures is a fast-moving field and not many companies
have reported on climate disclosures yet. Reporting frameworks are also
evolving at rapid pace.

 |AA members should expect at regulatory level and at I1AA level, there will be
a multi-year process of iterations until education material such as this
becomes stable.

« The IAA will be on top of this climate-related disclosures topic and will do its
best to keep the IAN up-to-date and relevant to actuaries.
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« The IAA continues strong engagement with key Supranationals. IFRS is one
of the six Tier-1 Supranationals.

* On 6th October 2025, the IAA was represented in a IFRS webinar to explore
how organizations use climate-related scenario analysis to assess and
disclose their climate resilience in line with IFRS S2. The discussion featured:

o |ISSB Board Member Veronika Pountcheva

o Evelyn Yong (International Actuarial Association)
o Nisheeth Srivastava (AIA Group)

o Ellie Johnston (Climate Interactive)
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Q&A Session

Should you have any questions or comments,
please add them using the Q&A icon at the bottom of your screen.




s AN
7/ 151 \ \\N

Ul{jﬂgﬂ ]\
o 1AA
‘%‘i AAl

Thank you for joining today’s webinar!

Should you have any further questions or comments,
please send them directly to Technical Activities of the IAA
at the following email address:
technical.activities@actuaries.org
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