
PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS) 
 

Minutes of the Annual General Meeting of the PBSS Section  
held on Wednesday 07 June 2017 from 12:30 to 13:30 hrs  

at the Casamagna. Marriott Cancun Resort, Cancun 
 
 

1. Introductions and Apologies 
The Chair (Abraham Hernández Pacheco) welcomed everybody to the AGM. He said that AGM was an 
experimental one and he welcomed everybody participating to the Cancun Colloquium irrespective of 
his/her membership status. He explained that there was no need to be an actuary to become a 
member of the PBSS Section, because PBSS had a special membership for non-actuaries. He said that 
anybody close or interested in pensions and social security would be very welcome to join the PBSS 
Section and it would only cost CA$50 per year. Abe continued that there would have been a special 
offer of CA$100 discount for the Cancun Colloquium if you were a member of PBSS. He said that in 
the AGM he would report what had been done during the year and everybody would be welcomed to 
the AGM since there were no election or anything to vote.  

The Chair introduced apologies of some PBSS committee members, namely, Mr. Marius du Toit due 
to his business in Cape Town, Mr. Ignacio del Barco because he was hospitalised due to gout, and Mr 
Christopher Daykin, who is the honorary chair of PBSS Committee. The Chair explained that Chris had 
expressed his sincere sorry at the Budapest IAA meeting, and Cancun was the first PBSS Colloquium 
that Chris had not been attending. 

 
2. Adoption of Agenda 

The agenda was adopted without change. 
 

3. Approval of the minutes of the last annual general meeting held on Wednesday 29 June 2016 from 
12:30 to 13:15 hrs at the Delta St. John’s Hotel & Conference Centre, St. John’s 
The minutes were approved without change. 

 
4. Chair’s report 

Abe explained as follows:  

IAA has six sections. We have set up a task force to tackle together the challenges that the Sections 
face. One major challenge is how to communicate what we do to the members of the Sections. 
Firstly, we should make aware actuaries around the world that the Sections exist. And once 
actuaries recognise the Sections, the next challenge is communicating them what we do, for 
instance the future events we organise. We agreed on holding some colloquia together with 
different Sections. We made a presentation on the common problems of the Sections in the 
presidents’ forum of IAA.  

The main purpose of each Section is to organise colloquia, disseminate actuarial knowledge in the 
specific field through the event and allow the members to get together to meet their friends, 
exchange different ideas and build a network through the event. In addition, each section organises 
webinars throughout the year and shows some of the presentations in the colloquium.  

 



We have ASTIN Bulletin, which is the official journal of IAA and is very well recognised scientific 
journal with contributions from all actuarial areas and from around the world. Each member of the 
Sections receives either electronic or paper version of ASTIN Bulletin. We also have Reference List 
of new papers on pensions and social security every two months. This teaches us what is happening 
now or what is going on. In addition, we have Virtual Library, where we upload interesting 
documents on pensions and social security. Virtual Library is accessible on the website. You can 
access to all these items with only CA$50 per year. 

We’ve had webinars several times during the year. For instance, we had a webinar by Professor 
Knut K. Aase on ‘The Life Cycle Model with Recursive Utility,’ and another webinar by Professor 
Norio Hibiki, prize winner of the last St. Johns Colloquium, on ‘Simulation Analysis for Evaluating 
Risk-sharing Pension Plans.’ We also had a webinar by John Turner on ‘War and Pensions’ and a 
webinar along with the Pensions and Employee Benefits Committee of IAA (PEBC) by Mr. Esko 
Kivisaari on ‘The Role of Actuarial Calculations and Reviews in Pension Supervision.’ In this way, we 
have lots of opportunities to learn and share what you know with everybody else. If you are aware 
of any research done or any interesting presentations on pensions and social security, please let us 
know. We will include it in Reference List or set a webinar on the issue for our members.  

We give prizes for both the papers presented in the colloquium and papers written by members of 
PBSS and published in ASTIN Bulletin. Last year, prizes were given to John Turner and Norio Hibiki, 
whose papers were both presented in the St. Johns Colloquium. We also gave a prize to Knut K. 
Aase, whose paper was published in ASTIN Bulletin. Giving prizes is for encouraging the members 
to do research activities in the field of pensions and social security and present the results in PBSS 
colloquia or publish them in ASTIN Bulletin, on condition that the paper is accepted.    

We also offer bursaries to our members to join the event and make a presentation. Bursaries will 
rather be offered to younger actuaries from least developed countries or countries where actuarial 
profession is less developed. However, it is not a constraint and all PBSS members are in fact eligible 
for bursaries, on condition that the paper is accepted by the scientific committee of the colloquium 
and is presented in the colloquium. In this occasion, we could give five bursaries. They are, Antonio 
Gualberto Pereira, Luis Eduardo Afonso, Georgios Symeonidis, Octavio Rojas and Marco Hernando 
Albarrán (These five persons were applauded by the attendees).  

 
5. Secretary’s report 

The Secretary (Nobuhiro Shimizu) reported as follows:  

I would like to report on the membership of PBSS and PBSS Committee meetings held since the last 
AGM in St. Johns, namely the meeting in Cape Town held last year and the meeting held here in 
Cancun last Sunday. 

As for the membership of the PBSS Section, the most recent number is 541, which is relatively stable 
in these days. However, it is said that there is a problem of updating the number. I prepared these 
numbers using a member tool listed on the IAA website. Therefore, the accuracy of these numbers 
depends on the update work of the IAA staffs. Anyway, it is said that the number of PBSS members 
is still increasing. If we look at the number by country, the largest number is the United Kingdom 
(88), followed by the United States (69), Japan (65), the Netherlands (42), Norway and South Africa 
(both 37), Canada and France (both 33), Mexico (19) and Finland (16). 

As for the Committee meeting held in Cape Town, firstly we paid consideration to the work plan for 
2017, because we are required to submit the work plan to the IAA in the autumn of the previous 
year. Main items of the work plan were, to maintain relation with supranational organisations, 
maintain Virtual Library, to support the publication of ASTIN Bulletin and encourage the PBSS 
members to contribute papers, to maintain Reference List on the web, to publish PBSS quarterly 
newspapers, to give bursaries to speakers from countries with developing actuarial profession for 
attendance at colloquia, to hold a successful colloquium in Cancun, to plan for the Berlin 
International Congress of Actuaries (ICA) and to hold eight webinars per calendar year. Secondly, 
the Chair reported the development of the Section Task Force and we exchanged opinions. Thirdly, 
we paid consideration to future colloquia, meetings, conferences or seminars. 



As for the Committee meeting held here in Cancun, we paid consideration to the work plan for 
2018, development of the Section Task Force, bursary offers for the Cancun Colloquium, webinars, 
website and information exchange, future colloquia and the financial statements for 2016 and the 
budget for 2017. Here I would like to let you know future colloquia. In 2018, the 31st ICA will be 
held in Berlin from the 4th to 8th of June. In 2019, a joint colloquium will take place in Cape Town 
from 1st to 4th of April. In 2020, there is an idea of holding a joint colloquium in Warsaw, Poland. 
In 2021, there has been no idea about the venue until now, but PBSS Committee is seeking some 
collaboration with ISSA. And in 2022, we will have 32nd ICA in Sydney.  

 
6. Treasurer’s report 

As the Treasurer (Douglas Carey) was absent, Abe explained the financial situation of the PBSS Section 
as follows:  

Firstly, I would like to go through the results of 2016. Most of the revenue, CA$25,850 is 
membership fees. In addition, we got loyalty of CA$2,418 from the publisher of ASTIN Bulletin. 
There is a section fund originated from the Washington ICA, where there was a surplus and PBSS 
got some of that. A part of the surplus, CA$435 was put into the 2016 income to support the 
revenue. Then the total income was CA$28,916. As for the expense side, the expense for the 
publication of ASTIN Bulletin was CA$2,155. We used CA$2,500 for prizes. Last year, we had a loss 
for the St. Johns Colloquium and CA$3,580 was allocated to PBSS. There were also some travel 
expenses, etc. We paid the section administration fee of CA$12,099 to IAA. As a result, we have an 
excess of revenue of CA$7,266. However, the purpose of the Section is not making a profit. So, we 
need to find appropriate ways to spend the surplus by doing somethings good for the members of 
PBSS. At the end of the year, we have total net assets of CA$64,758.  

Then let us go to the budget for 2017. We do not assume income from ASTIN Bulletin and assume 
no change in membership fees. Then the total revenue is CA$24,050. For the expense side, we are 
considering bursaries both for the Cancun Colloquium (CA$5,000) and the Berlin ICA (CA$4,000). 
We also assume CA$2,000 for prizes for papers at colloquia and CA$2,000 for prizes for papers 
published in ASTIN Bulletin. We assume CA$2,000 for travel and general expenses. Usually this item 
is for the Chair travel, but it is not the case in Cancun and we assume CA$2,000 for inviting an 
actuarial student who has supported the preparation of Virtual Library. Then the total expense is 
CA$17,870 and taking account of the administration fees to be paid to IAA we are budgeting a loss 
of CA$5,790. IAA is encouraging Sections to spend properly and responsively for their members. 
We have certain amount of reserves but we are non-profit. 

 
7. Rules of the PBSS Section 

Abe explained that they did not have any rules of PBSS to change. He added that they had discussed 
a couple of clarifications that they believed to do and they would discuss the probable changes at the 
next committee meeting in Chicago that October. He said that if they would consider the relevant 
rules to be changed they would propose the change at the next AGM to be held in Berlin. He also 
added that they were thinking to change the name of the PBSS Committee to avoid confusion between 
the Section committees and the IAA committees. 

 
8. Election of Committee members 

Abe said that they did not have any election of committee members for the year, but four vacancies 
were expected next year. He encouraged the attendees of the AGM strongly to volunteer and propose 
themselves ideally through their actuarial associations, but even if that were not the case they could 
propose themselves and volunteer to help with their ideas and your enthusiasm in organising 
colloquia, setting up webinars and preparing Virtual Library and Reference List.  
 

 
9. Future activities 

Abe said that in the Berlin ICA huge scientific programs would be organised and they would give 
opportunities not only to go to pensions or social security related sessions but also to know recent 



trends in other areas. He expected that more than two thousand actuaries would attend the congress 
and strongly encouraged everybody to go to Berlin. Then he projected the promotion video of the 
Berlin ICA. 

 
10. Next meeting 

Abe noted that next AGM will take place in Berlin, Germany between 4th and 8th of June, 2018.   
 
11. Other business   

None.  
  

12. Close 
There being no further business, the Chair closed the meeting, and thanked all for their attendance. 
 
June 2017 
Abraham Hernández Pacheco 
Chair, PBSS 
 


