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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

Minutes of the Annual General Meeting of the PBSS Section
held on Monday, 04 June 2018 from 13:15 to 14:03 hrs
at the Estrel Hotel and Convention Centre, Berlin

Welcome and Apologies
The Chair (Abraham Hernandez Pacheco) welcomed everybody to the AGM.

Agenda

Abe explained the agenda briefly and added one more topic of awarding ceremony of the PBSS best
paper prize. The agenda being added the item of the awarding ceremony was adopted with no
additional change.

Approval of the minutes

The minutes of the last annual general meeting held on Wednesday 07 June 2017 from 12:30 to 13:30
hrs at the Casamagna Marriott Cancun Resort, Cancun were approved without change.

Chair’s report

Abe explained as follows:

Some of you have joined our webinars. We have one in March about a proposal for the Greek social
security pension system by Mr. George Simeonides. He won the best paper prize in the Cancun
Colloguium last year. We also had a webinar by Mr. Teemu Pennanen on the economic valuation
of defined benefit liabilities. His paper was also presented in Cancun. We are working on organising
more webinars and we would welcome any suggestions from you. There are different time zone
and it is always difficult to arrange a perfect hour for any time zone, but the webinars are recorded,
and you can access them through the web. IAA has a new website now and | hope you would be
familiar with that.

We are producing the Reference List every month. Please let me know any papers, publications or
other materials that you think useful.

For the ICA 2018, it is a pleasure for me to be here and there were more than 500 submissions
received by the Scientific Committee. | imagine that it would have been a hard work to decide which
one should be presented at the Congress. We have 74 presentations, of which 34 are pensions or
social security related. | am sure that you will enjoy the Congress. It is always very hard to decide
which sessions to attend.

There is also the Virtual ICA and many sessions will be recorded, and you can also access to some
other papers not presented at the Congress through the VICA. Almost all Sections contributed some
money for VICA, but we decided it was a lot of money for us. Originally, the amount we were asked
to contribute was about €15,000. Some Sections have lots of funds and it was possible to contribute
by using the funds, but it was not the case for us, because we have very limited resources. We had
a hard discussion in our Committee and tried to negotiate to find some compromise, but it was not



possible. So, please access VICA by just joining another Section, but except the Health Section,
which did not participate in the VICA, either. Further, according to our experiences with the
webinars, we have not found a proper way to market them to make people aware of the webinars.
Sincerely, we have not yet succeeded in inviting many participants to the webinars. Some webinars
had only 10 or 15 participants. It is also a part of the background of the decision of not contributing
for the VICA, because we thought that using such a large amount of money for VICA would not
necessarily be what our members are looking for. But, of course, we appreciate any of your
suggestions.

As for the best paper prizes, we normally award one or two papers, one of which would be very
scientific, but we also give prizes for papers with practical nature. We believe that in the field of
pensions and social security, applications are also very important. We also give an annual prize for
the best pension or social security-related paper listed on the ASTIN Bulletin, which is the official
journal of IAA. It is required that the paper was written by at least a member of PBSS. There have
been very few pensions or social security-related papers listed on the ASTIN Bulletin and we would
encourage you and your colleges to challenge.

As for bursaries for the 1CA2018, we contributed to the ICA bursary fund. There were 106
submissions from more than 50 countries. In total, eight bursaries were granted to contributors
giving pensions or social security-related presentations at the ICA2018. We are happy that our
contribution to the ICA bursary fund made possible for the recipients to come and present a paper
at the ICA2018. We would encourage all of you and your colleges to keeping on helping us to
advance the actuarial profession and share the knowledge among all of us.

There are many common challenges that the different Sections in the IAA face. We set up a task
force to see how we can work together. We have been holding meetings and thinking about how
to market our activities better, how to reach new members, how not to start from zero and to have
a toolkit to help organisers to plan and prepare a colloquium, studying the experiences of the past
organisers. We are also working together on preserving the contents of the colloquia, putting them
into one place and making them accessible more easily. You can see these mattersin the Newsletter,
which goes in some details.

Then, Abe invited questions and opinions from the attendees of the AGM. There were no question
and opinion. Some attendees stated that they were fine. Thus, the explanation of the Chair was
approved unanimously.

Secretary’s report

The Secretary (Mr. Nobuhiro Shimizu) reported the trend in the membership of PBSS. He said that the
most recent number was 540 as of December 31, 2017. He remarked that it was the number of PBSS
members who had paid the annual due of 2017 within that year. He also reported the number of the
PBSS members by the nationality of the association through which the annual due had been paid. They
are: United States 103, United Kingdom 96, Netherlands 55, Japan 54, France 41, Norway 35, South
Africa 34, Finland 15, Germany 11, Ireland 10, ... (excluding 36 who had made payment individually),
as of Dec 31, 2017.

Then Nobu reported the main agenda items that the PBSS Committee had paid consideration at the
meetings in Chicago and Berlin. As for the Chicago meeting, they were: 1) results of the Cancun
Colloquium 2017, 2) PBSS Work Plan for 2018, 3) maintaining relation with ISSA, IPEBLA, etc., 4)
maintaining the Virtual Library, 5) supporting publication of the ASTIN Bulletin, 6) maintaining the
Reference List on the web, 7) publishing the PBSS Quarterly Newspapers on the web, 8) giving
bursaries to speakers from countries with developing actuarial profession for attending at the
Colloquia, 9) planning for the ICA 2018 in Berlin and promotion of PBSS in the ICA2018, 10) holding
eight webinars per calendar year, 11) Section Task Force and 12) future Colloquia, meetings,
conferences or seminars. He added that the minutes of the Chicago meeting had not uploaded on the
IAA website, because some correction had been made at the PBSS Committee meeting in Berlin.



Nobu reported that the main agenda items of the Committee meeting in Berlin were: 1) PBSS Work
Plan for 2018, 2) Sections Task Force and Joint Communication Committee, 3) Bursary offers and prizes
for best papers (2018 Berlin ICA), 4) Webinars, website and information exchange, 5) Future colloquia,
meetings, conferences or seminars, 6) Fiscal 2017 financial statements, 7) Committee membership
and proposed changes of the Rules of the PBSS Section. As for the future colloquia, Nobu reported
that the 2019 Colloquium would be held in Cape Town, South Africa, from 02 to 05 April 2019. Nobu
added that 2020 Colloguium would be held in Paris, France, the 2021 Collogquium would be organised
with some collaboration with ISSA, and in 2022 the 32nd ICA would be held in Sydney, Australia.

6. Treasurer’s report

As the Treasurer (Mr. Douglas Carey) was absent, Abe explained the financial situation of the PBSS
Section as follows:

Firstly, | would like to explain how we finished in 2017. Most of the revenue, CAS$30,231 is
composed mainly of the membership fees of CAS27,100. In addition, we got the loyalty fee from
the publisher of the ASTIN Bulletin and we also had some interest income. There was also a proceed
of the Washington ICA held in 2014. As for the expense side, we spent for the publication of the
ASTIN Bulletin, bursaries and some prize awards. We had some losses from the foreign exchanges
and some professional services for holding the meetings. In addition, the IAA Secretariat charged
for their administration expenses to the PBSS Section. We had budgeted a loss for the year 2017
but actually we had a small surplus, which is mainly explained by the fact that the Cancun
Colloguium had enough sponsors and the organiser waived the registration fees for the bursary
recipients.

Normally, it is the local association who runs with the financial risk of the colloquium. If there is a
surplus, then usually it belongs to the host local association. However, local associations sometimes
offer some of the surplus back to the PBSS Section. That was also the original idea of dthe Conac,
the organiser of the Cancun Colloquium. But there was a large earthquake in Mexico City in
September 2017 and the premises of Conac was seriously damaged. Conac had extraordinary
expenses and they asked us to keep the surplus within Conac. We agreed and they thanked us very
much. Fortunately, there were only material damages, and nothing happened to anybody.

We tried to be very conscious what we should do with the money from the revenue. For instance,
providing you with colloquia of good contents, offering bursaries and prizes to encourage research
in this area. We would welcome your ideas and suggestions.

7. Rules of the PBSS Section

Abe explained that the PBSS Committee was proposing a couple of changes in the Rules of the PBSS
Section. He explained as follows:

These changes were agreed by all the Sections. It is one of the developments of the Section Task
Force | mentioned before. There has always been a confusion within the IAA. The IAA has various
committees such as the Pensions and Employee Benefit Committee (PEBC) and the Social Security
Committee (SSC). At the same time, the Sections also have their committees. Many people have
confused between the committees of the IAA and the committees of the Sections. So, we agreed
of letting us not call the committee of a Section a ‘Committee’ but a ‘Board.” This is one of the
proposed changes in the Rules of the PBSS Section.

The other proposed change is a clarification that if you are a member of the PBSS Board, then you
must be a member of the PBSS Section. Such a situation has happened in other Sections that
somebody in the Section Committee was not paying his dues. They asked that all the Sections clarify
that.

Abe explained the proposed changes one by one, projecting the draft Rules of the PBSS Section, and
asked if there were any objections. There were no objection and the proposed changes were approved
unanimously.

8. Election of Committee members
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Abe said that there had been an electronic voting and if you had not voted yet then we would provide
you of the chance of voting. Ms. Carol Ann Banks explained the procedure of the voting and checked
the names of every participants to the AGM and matched them with the record of the electronic voting.
Then voting paper were distributed to those who had been confirmed not to have voted via the
electronic voting.

After aggregating the vote, Carol conveyed the results to Abe, combining the electronic voting and the
paper voting at the AGM. Then, Abe announced that three new members were elected, and their
names were Mr. Kenneth George Buffin, Mr. Rodrigo Ibarra-Jarrin and Mr. Brnic Van Wyk. Everybody
applauded and blessed the three new members of the PBSS Committee.

Abe expressed his appreciation to Mr. Marius Michiel Du Toit, who had served for PBSS since the
beginning of the Section. Everybody applauded.

Best Paper Award of the PBSS Section

Abe announced that the best paper prize of the PBSS Section was awarded to Mr. Alfred Gohdes: “Low
investment returns and the expected impact on retirement provision - How low investment return
expectations impact the retirement savings planning of the person-in-the-street —.” The testimonial
and the prize were given to Alfred and everybody praised him in applause.

Future activities

Marius announced that the next Colloquium would be held in Cape Town from 2nd to 5th of April
2019, and all the Sections except AFIR would join. He added that the website address is www.
colloquium?2019.org.za. Abe said that he hoped to see many of the participants in Cape Town and
added that for 2020 the Colloquium would also be a joint one with all the Sections except HEALTH and
it would be held in Paris.

Any other businesses
Abe asked the participants of any comments or suggestions.

There was a question about the decision of the PBSS Committee of not joining the VICA. The question
was that, having seen the financial figures of the PBSS, especially the large amount of the reserve at
the end of 2017, why it had not been possible to consider joining the VICA. Abe answered that he
would take note for the future events and added that if our members really thought it would be
valuable, we should certainly consider something.

There was also a suggestion of taking a vote not during the AGM but in advance of the AGM.

Close

There being no further business, the Chair closed the meeting, and thanked all for their attendance.

04 June 2018
Abraham Hernandez Pacheco
Chair, PBSS



