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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

Minutes of the Annual General Meeting of the PBSS Section
held on Wednesday, 03 April 2019 from 11:45 to 12:16 hrs
at the Cape Town International Convention Centre, Cape Town

1. Welcome and Apologies
The Chair (Abraham Hernandez Pacheco) welcomed everybody to the AGM.

2. Approval of the minutes

The minutes of the last annual general meeting held on Wednesday 04, June 2018 from 13:15 to 14:03
hrs at the Estrel Hotel and Convention Centre, Berlin were approved without change.

3. Secretary’s report

The Secretary (Mr. Nobuhiro Shimizu) reported the trend in the membership of PBSS. He said that the
most recent number was 512 as of December 31, 2018. He remarked that we were experiencing the
decrement of membership for the first time. He added that currently the country with the largest
membership is the United Kingdom (97), followed by the United States (93), Japan (53), the
Netherlands (43), Norway (34), France and South Africa (30), Finland (17), Germany (11), Ireland (5),
etc., as of Dec 31, 2018. He took note that those numbers did not take account of 51 members who
had made payment individually through the IAA website. Then he reported the main agenda items of
the two board meetings held since the last AGM taken place in Berlin.

4. Chair’s report
Abe reported as follows:

| would like to congratulate Mr. Marius du Toit and the organisers of the Cape Town Colloquium. It
is so far a success and | would express our gratitude for that. | will give you the report on the
activities of the PBSS for the year. What | must point out first is the decreasing membership of the
PBSS.

We organised five webinars during the year, and | recognise that some of you participated in those
webinars. We will have three upcoming webinars for the next months, and | hope we will reach our
goal of eight webinars per year.

We are also giving prizes for papers presented at the international colloquium of actuaries. We will
be advised for the best papers of this colloquium in due course, but unfortunately, we will not be
able to announce it during the colloquium. | am really impressed of the quality of the papers and
presentations that have been presented so far and | hope that it will be the case for the rest of the
colloquium.

We also offer a prize for the best paper written by PBSS members and published on the ASTIN
Bulletin. Fortunately, now we have seen more pensions-related papers on the ASTIN Bulletin, and
| do encourage you to publish papers on the ASTIN Bulletin. This year the prize was given to Ms.



Bonnie-Jeanne MacDonald from Canada. The paper “Drawing Down Retirement Savings—Do
Pensions, Taxes and Government Transfers Matter Much for Optimal Decisions?” is a joint paper
but she is the only PBSS member and she got the prize.

As you know, we are offering bursaries and we have seen many more people are asking for
bursaries. We are happy about that.

We are participating in the project of de-risking initiated by the Pensions and Employees Benefit
Committee of the IAA. This is an on-going project and the PBSS is helping and putting it together.
This is one of continuing efforts of finding joint forces doing things together with different entities
of the IAA.

You have been receiving the Reference List. Please let us know what is missing from the List and
any articles or anything published on pensions and social security. We try to scan what is happening
on different research centres, universities, different journals and publications. If you let us know
any other materials, we will be very happy to make it available to our members.

| would like to express our thanks again for the success of the Cape Town Colloquium, and you will
see the presentation for our next Colloquium to be held in Paris. We expect all of you to be there.
Again, spread word, do contribute with your papers. Shortly the call for prepares for the event will
be sent to you.

This is the second consecutive year and we need to have ballot for the board membership. | am
grateful that there are people willing to serve volunteer the time to allow the PBSS being a bridge
between academy and practitioners, sharing what we are doing for pensions and social security
and pushing our profession forward.

There was an e-ballot during the last weeks and many of our members including some of you have
already cast the vote, but some of you not yet. So, for anyone of you who are the member of the
PBSS and not have cast a vote yet, Ms. Carol Ann Banks will give you the voting ballot.

Then Carol distributed the voting paper and collected the ballots with checking the right to vote by
comparing the name of the voters one by one with the list of the PBSS members who have not voted
using the e-ballot. Then she tallied up the ballots and added the data thus obtained to the results of
the e-ballot.

During the work which took about fifteen minutes, Abe asked the participants of the AGM the ideas
on how to improve the work that the Board was doing, and complaints if any. There were no ideas or
complaints raised from the participants.

Treasurer’s report

As the Treasurer (Mr. Douglas Carey) was absent, Abe explained the financial situation of the PBSS
Section as follows, showing the financial statements for 2018 and the budget for 2019 on the screen:

Regarding the financial statements, there is one big thing determined almost unanimously at the
board meeting. Namely, we decided last year not to participate in the Virtual ICA (VICA), and this
year not to participate in the “actuview” of the Cape Town Colloquium. The main reason is the cost.
We decided that we would rather give prizes and bursaries for the members than making available
more materials. The participation in our webinars is not big, so we do not think that many of our
members are really interested in the “actuview” and there is a lack of materials to review on
pensions and social security. Of course, we are open for the feedback from our members. We did
get a couple of comments from a few members saying that they wished to have been joined the
VICA, but we have not seen many more comments from the members of the PBSS.

At some time back in Cancun when we presented the financial report that showed the surplus that
we historically had, there were some feedback that we should spend our funds more. The idea is
that normally it is the local association organizing the colloquium that takes the financial risks and
rewards, but there have been some instances where we found that it would be better if we took



the financial risks of the event. For example, we are still negotiating to join the ISSA event in 2021.
If that is the case, we will talk with the local association that we might take some of the financial
risks. That is one of the reasons why we do keep the reserves. Of course, it is not the only reason,
since if we do have a loss in one year, clearly it must be made up by the reserves.

As for the income side of the income and outgo statement, we have some income from the ASTIN
Bulletin (CAD 4,395). The ASTIN Bulletin was originally a publication of the ASTIN, but now is the
bulletin of the IAA. All sections take part of it and contribute to publishing it.

We have some interest and investment revenue (CAD 459), as the reserves are invested in fixed
income securities and stocks. We have income from the membership dues (CAD 25,650), which is
the main source of income. We experienced decrease of income from the membership duesin 2017
(CAD 27,100).

On the expense side, we have the expenses for publishing the ASTIN Bulletin to members for free
(CAD 4,538). Expenses for the bursaries (CAD 10,000) is larger in 2018 because there was
International Congress in 2018 and we made larger contribution to the bursary fund. As for the
expenses for gifts and awards (CAD 2,724), we gave prizes for the paper and presentations at this
Colloquium. As for the travel cost (CAD 2,235), there is a graduate student who helps us with
compilation of the Reference List, supporting the marketing efforts, compiling the newsletters and
organizing the webinars. We offered her to come to the ICA and provided some financial help to
bring her to Berlin. So, it is not the travel expenses of any of the board members. We all do on a
voluntary basis.

On the bottom line, our largest expense is the contribution to the IAA Secretariat (CAD 13,808), for
the services we received. Taking that into account we have net loss of CAD 7,273 in 2018 and we
expect a net loss of CAD 4,830 in 2019 which will be covered by the reserves. For 2019, the
membership due is kept same, and we are considering doing something about that. You might find
some proposal on that for the next year’s AGM. But for the time being we are not considering that,
and we are considering using CAD 5,000 of the reserves. However, we still have enough reserves
that is not too large but allows as to take the risks and finance the colloquium, with the aim of not
spending the reserve, but the aim of taking the risks, considering doing good things for our
members.

Election of the Board members

Ms. Catherine Denise Lyn said that she was there as an EC member of the IAA, as Mr. Charles Cowling
and Ms Barbara D’Ambrogi-Ola were absent. Cathy Lyn reported that there were five candidates
standing for four positions and we saw 43 online e-ballots and 7 ballots that day and following four
persons were elected as the member of the PBSS Board: Nobuhiro Shimizu, Raffaello Marcelloni,
Abraham Herndndez Pacheco and Carl Hansen. Everybody approved the voting results with applause
and the four persons were elected as the member of the PBSS Board.

As the acting Chair of the PBSS Board, Abe advised Raffaello to speak something. Raffaello greeted as
follows:

| have not expected to say something, but | am very happy to be a part of the Board. | am Raffaello
Marcelloni from Italy, where | work in the Italian workers compensation authority. | expect that my
experience will be useful for the Board and | am sure that we will achieve many important goals.
Thank you very much for voting me.

Everybody applauded Raffaello.

Close

There being no further business, Abe, as the acting Chair, said that we would be very happy to receive
any comments from you during the Colloquium and closed the meeting, and thanked all for their
attendance.



03 April 2019
Abraham Hernandez Pacheco
Acting Chair, PBSS



