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1. Welcome and Apologies

The Chair (Abraham Ernesto Hernandez Pacheco) welcomed everybody to the meeting. Ten PBSS Board
members attended the meeting (including participation on the phone, see the table on page 7). Apologies
were received from Mr. Carl Hansen and Mr. Ignacio del Barco, both because of the illness. Abe reported
that he invited Ms. Christelle Dieudonné and Ms. Alejandra Moreno, who has been helping the Chair with
many items. Alejandra attended the meeting on the phone. Ms. Carol Ann Banks, a staff member of the IAA
Secretariat, attended the meeting. Mr. Juan Laverde, a staff member of the IAA Secretariat, attended the
meeting on the phone.

2. Adoption of Agenda

Abe briefly discussed the agenda of the Board meeting. The agenda was adopted without change.

3. Approval of the draft minutes of the last Board meeting held on Monday, 01 April 2019
The draft minutes of the 30th PBSS Board Meeting held in Cape Town was approved without change.

4. Confirmation of the draft minutes of the last AGM held on Wednesday, 03 April 2019
The draft minutes of the PBSS AGM held in Cape Town was confirmed without change.

5. IAArestructuring and approach with Health Section, PEBC & SSC

Abe asked Mr. Charles Cowling to give update and more about the IAA restructuring. Charles explained as
follows:

There are two or three key things for reminding. First is change of the top-down structure. The Council
mediates the way of resolving problems between FMAs, which is primary the purpose of SPC. Creation of
the Forums will allow difficult issues to be flushed out, such as Education Syllabus, ISAPs, as well as the
Strategic Direction. FMAs have been frustrated that stuff is scaling on without control. The jobs of the
Officers are extremely demanding. In a sense, it is a victim of our success. Lot of groups and enthusiastic
volunteers have wanted to kick off. We have not been disciplined enough to go through a process of
approving the projects. That causes FMAs a problem. And the last thing that the IAA want to do is to upset
the people who pay for it. We have to be careful about what we choose to put up energy into.

We have been very keen to focus on key strategic objectives. Most important one would be our
relationship to supranational organisations, because FMAs cannot do it by themselves. Besides, the I1AA
is also very keen in growing the profession worldwide. In Africa and Asia, the profession is growing
tremendously. That come with it is certain prestige which the associations are proactive to maintain.

Supranational organisations often want actuarial input, but they do not just want to get it from one
country. They want to get the global view. That is where we need to focus. So, the key focus of the IAA
restructuring is elevating the role of our relationship managers, who are responsible for looking after
supranational relationships. They have to ensure that various technical groups can support them when
they need resources to get something. The Forums have to support those key objectives. IAA can do it
better than FMAs can do it in back home.

We have to be selective about that. Most important would be what sort of intellectual is available. Good
idea is individual actuaries working within the committees of the IAA. We also see actuaries in the
Sections being much better placed for the cases where individual collaboration takes place for developing
ideas. So, what we see within the IAA restructuring is that the Forums are the Sections for FMAs, the
Sections allow FMAs to share stuff, and FMAs join together and support the IAA. The membership of a
Forum has to be FMA delegates.

This is the way of changing how we organise the IAA. So, the stuff developed by individuals is done in the
Sections and the stuff developed by FMAs is done in the Forums. Within the Forums, the focus is trying
to influence supranational organisations.

At the same time, we should be a bit more cost efficient about the way we operate. So, it is desirable to
move to more virtual meetings. It is also driven by part of FMAs, which are saying that the employers of
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their members are using more and more virtual stuff. Everybody knows that the best way of getting things
done is physical meetings, but it does not say that you cannot do good work virtually. We have to get
used to operate in that way.

That is what we are trying to achieve. | think it is a positive news for the Sections because it makes very
clear the separate role of the Sections. | also think there is a strong desire to have the Forums work closely
with the Sections. We have to be much more selective about the projects.

Then there were exchange of views and opinions about the IAA restructuring. Among them, Abe commented
that we should be careful about the wording such as “Forums are the sections of FMAs,” because it might
give misunderstandings and cause confusion. Abe remarked that the PBSS Section do not do things within
the Section, although the PBSS section certainly help initiatives proposed by Forums, etc. Then there was
exchange of views about the difference between the Committees and the Sections.

6. Section Task Force and Joint Communication Committee
This agenda item was skipped.

7. Work Plan 2020 and after
7.1 2020 Section Colloquium — Paris, France, 10 — 14 May 2020

Abe informed the Board members that the French Institute of Actuaries had been working very hard and
there had been much communication to the Sections. Abe continued that both Mr. Kenneth George Buffin
and Mr. Rodrigo Ibarra-Jarrin had been very much involved in several conference calls, reviewing of the
papers, etc.

Abe also informed that so far thirty papers had been submitted relating to the PBSS Section until the day
before and we were still receiving papers since the deadline had been extended two more weeks. He
expected at least ten more papers during the two weeks. Abe summarised that it had been a good outcome
and better than in the case of the Cape Town Colloquium.

Abe said that we could choose up to thirty papers, but we had to make sure that each paper has enough
quality and it would not matter whether we would have thirty papers to be presented in the Colloquium.

Abe reported that some reduction of the registration fee would be provided to not only academic but other
speakers. He added that for our bursary recipients the registration fee would be just €250, which is the fee
for students.

Abe reminded that the Colloquium would be held along with the annual general meeting of the French
Institute of Actuaries and they were targeting 1,000 participants to the Colloquium. Abe said that they had
received more than 130 papers in total of the five sections participating to the Colloquium, where ASTIN
was the largest number and PBSS was the second. He added that AFIR had received just seven papers.

There was a question about the presenters of the plenary sessions and Abe raised the following names: Mr.
Pablo Antolin, Mr. Bernard Delas, Mr. Paul Embrechts (all of them have been confirmed). He also raised
several other names, including Mr. Jean-Louis Rulliere, Mr. Francgoise Soulié-Fogelman, Mr. Mario Wiithrich,
Mr. Falco Valkenburg, Mr. Christine Lagard, Mr. Bruno Sportisse and Mr. Thomas Piketty (some of them
have not been confirmed).

Mr. Raffaello Marcelloni questioned whether all the attendants to the French national congress would
automatically have access to the Colloquium. Abe answered that they would be able to join our sessions,
but actual number of French registrants would depend on the number of the registrants, because the
number would affect the budget for placing translators.

7.2 2021 Colloquium — some collaboration with ISSA

Abe reported that we had a problem and it was getting complicated regarding the 2021 Colloquium. Abe
continued that we had been trying for many years to make another joint meeting with the ISSA, but the next
ISSA meeting would apparently be held in Zambia and it would be in 2022.

Abe reported as follows, answering several questions from the Board members:
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We need plan B or plan C. | knew that the Life Section and the IACA Section were considering having a
colloquium in Ireland for 2021. | asked them that we would consider joining it. However, the Irish
Association does not take financial responsibility and we have to share the financial risks. Certainly, it will
not be a problem, because the PBSS Section is keeping certain amount of reserves preparing for such risks.
But then | was told from the Irish Association not to count much on them for organising the colloquium.
That makes the problem more difficult. That is same as the case of the St. Johns Colloquium, although the
St. Johns Colloquium was a big success. However, in the case of the Boston Colloquium, it was a financial
disaster.

So, we need plan C. However, there is another thing. Spain is organising the European Congress of
Actuaries in May or June 2021. So, we have to consider location in Europe in those days. AFIR held a
Colloquium in Florence in 2019, just two weeks away from the ECA and they did not have great
attendance. The Life Section and the IACA Section have a good plan but a plan without full support of the
local association and organised by few people is not going to work.

As for Canada and the United States, the problem is that they have their own gathering and Americans
tend not to come to IAA colloquia as they would rather focus on domestic affairs. The membership of the
PBSS Section is not biased but large attendance is usually from Europe and Japan. As for Scandinavian
countries, we had a colloquium in Oslo not long ago. As for Portugal, it is so close to Madrid and does not
make much sense. As for Morocco, it is also close to Madrid.

Raffaello proposed an idea of holding a colloquium in Italy together with the national congress, which would
take place in October in Milan the year after. He said that usually a national congress of Italy would take
place every two years. He added that it might be interesting that the IAA, the Italian Association and his
company would co-organise a colloquium. Abe remarked that our format of organising a colloquium might
be different from that of the national associations or of the company that Raffaello belongs to. Abe added
that probably we should not try to have a big international event. Charles said that it would be an interesting
idea of organising a colloquium with the employers. He added that it might also be interesting to hold a
meeting for the purpose of training young actuaries with the support of, for instance, Mercer, KPMG, etc.

Raffaello said that there would be another two reasons why we should think about Italy, one of which was
that his company was a sponsor of the IAA and it would give some reason to the company to provide some
financial support to the event. He continued that another reason was that the Italian government was posing
restrictions on managing old-age pension scheme and they might be interested in joining the event. He said
that he was thinking the idea that several companies including his company would sponsor the event.

Abe said that it would be difficult for us to organise a colloquium with a different format in such a short
period. Abe added that it might be a good idea to approach from our part to the employers, since our
members were employed by few employers. Abe proposed to keep our eyes and ears open and said that
he would talk further with the Life Section and the IACA Section.

7.3 32nd ICA — Sydney, Australia 2022

Mr. Brnic Van Wyk briefly reported on the phone the situation of preparing the 2022 ICA to be held in Sydney,
from 3 — 7 April at the International Convention Centre Sydney.

Abe pointed out that a lot of marketing would be needed for the Sydney ICA. He reminded that as for the
last ASTIN Colloquium held in Sydney, the turnover had been much less than expected. He said that the
organiser of the Sydney ICA would be aware of the need to do something for marketing the Sydney ICA,
such as getting airline discount. Brnic agreed and said that more efforts would be needed than usual ICAs
and also raised the concern of carbon footprint.

Abe said that the carbon footprint would be a concern, but probably we would be able to find a sponsor to
advise some solutions to counter the issue. He also raised another reason why more efforts would be
needed for the Sydney ICA, namely the date of the Sydney ICA might be close to that of the ECA. Charles
raised the idea of holding a multiple location ICA as a possible countermeasure to carbon footprint. Raffaello

L The connection was not good, and it was difficult to hear the explanation well.
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said that face to face meeting would be the best but if it had not been possible, then we should conduct
experiments of alternative possibilities.

Abe mentioned the issue of cost, on which academics always complain. Abe said that in the academic world
colloquia had been organised differently. He explained his experience of attending an international
workshop on economics of ageing held at the University of Lisbon. Abe said that as the workshop had been
held at a university, nothing special had been prepared for the sake of the workshop. Abe also raised a
format used in the workshop that for every speaker a discussant makes some comments. He recalled that
in the case of the workshop the commentator had been selected mutually among the speakers. Raffaello
said that adding a discussant would greatly help the speaker to improve the paper. Abe said that discussants
would not always be needed, but some people especially from academic world might find the format very
useful and it might be possible for us to conduct some experiment in near future.

7.4 2023 Colloquium —

Abe said we should start planning for the 2023 Colloquium and added that all options were open as we had
not planned anything yet.

7.5 Webinars

Abe reported two improved points regarding webinars, one of which was having webinars more regularly,
and another was having more people attending the webinars. Alejandra reported that there had been 32
participants on average for the last webinars. Abe pointed out that it was improving, and the number
included people connected together with their colleagues. Abe expressed his appreciation to Mr. Kenneth
George Buffin along with Alejandra on marketing the webinars. He raised several recent webinars, one of
which was the one presented by Ms. Anna Rappaport in June 2019, where she was talking about her
personal experiences facing retirement. Other webinars Abe recalled were those presented by Mr. Falid Flici
held in June 2019 on “Reform of the PAYG retirement system in Algeria: towards more generational equality,”
presented by Mr. Adam Shao held in August 2019 on “To borrow or insure? Long term care costs and the
impact of housing,” and presented by Ms. Maria Economu held in October on “Meeting the challenges of
ageing in the EU.” Raffaello pointed out that some collaboration with the Actuarial Association of Europe
might be possible as in the case of Ms. Maria Economu, who is chairing the Social Security Committee of the
AAE. Abe agreed and asked Alejandra to take notes. Fernanda and Charles suggested that some
collaboration with the OECD would also be possible and the suggestion was taken note. Abe invited all the
Board members to convey any other ideas to Ken and Alejandra if any.

7.6 Reference List

Abe reported that every PBSS member was receiving the Reference List every month and there was not so
much to report because it is on track. He reminded the Board members to let Alejandra know anything
published on pensions or social security. He said that we should use the Reference List to help us getting
more members. Then there was exchange of views on how to use the Reference List as a tool to increase
the PBSS members.

Abe explained that Alejandra had volunteered for us and she had been helping him putting the Reference
List, helping Ken organising the Webinars and helping Carl marketing the PBSS Section. Abe continued that
we had offered those who had helped us to come to the colloquium and covered the travel cost, etc. Abe
continued that the year before it had been not possible for Alejandra to come to the Cape Town Colloquium
and proposed to offer Alejandra to come to the Paris Colloquium and cover the full travel cost to Paris, etc.
Everybody agreed and the proposal was accepted unanimously.

7.7 Policies on Bursaries and Prizes

Abe said that it would be a good thing that we should develop a proper policy on bursaries and prizes.

7.8 Bursaries
This agenda was skipped.

7.9 Prizes

This agenda item was skipped



7.10 World Pensions Summit

This agenda item was skipped.

7.11 Communication and Extending Membership

This agenda item was skipped.

7.12 Budget for 2020

Abe said that he would prepare the budget proposal and send it to all Board members by E-mail within a
few weeks.

8. The format of our next Colloquium
This agenda item was paid consideration in agenda item 7.

9. Report on discussion on changes to Protocol/contract on housing a section colloquium
This agenda item was skipped.

10.Finance Report

10.1 Financial statements of 2019
This agenda item was skipped.

11. Membership and constitution

11.1 Proposed changes or clarification of the Rules of the PBSS Section
This agenda item was skipped.

12. Section’s succession mechanism discussion

Abe said that he was still considering for the sake of continuity it would be a good thing that the Vice Chair
get involved beforehand with things as in the case of the succession of the IAA leadership. Abe continued
that he would like to discuss further on the matter. He added that he thought it would be the time for
somebody else would take the leadership of the PBSS Section and his idea was to hand the leadership over
in Paris and proposed to think about that.

13. Feedback from PEBC and SSC
This agenda item was skipped.

14. Any other Business
None

15. Next meeting

Abe said that we would have an election of Board members in the nest PBSS AGM to be held in Paris?. Abe
added that we would have five vacancies, of course some people would still seek elections and some others
would not seek elections. Abe asked the Board members to encourage anybody they knew and showing
some interests in the role of the PBSS Board to stand for the election.

16. Close
There being no further business, the Chair closed the meeting, and thanked all for their attendance.

2 (Postscript) The Paris Colloquium was cancelled due to the pandemic of COVID-19 virus, the next board meeting is to
be held virtually.



Abraham Hernandez Pacheco
Chair, PBSS
November 20, 2019
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