IAA Health Section Board Meeting Minutes

October 16, 2024. 13:00 pm — 14:00 pm UK Time

Participants:

Ed Pudlowski Chairperson Yes
Pedro Pacheco Vice-Chairperson Yes
Shereen Sayre Treasurer Yes
Aldona Skucaité Secretary Yes
Carolina Castro Yes
Mason Choy No — Offered Regrets
Barry Childs Yes
Yoobin Choi Yes
Willem C. Claasen No
Anne Hung Yes
Luis Maldonado Yes
Anayelli Montagner Yes
Lisa Morgan Yes
Joanne Tan Yes
Jeremy Brown IAA Delegate Yes
Guillaume Moussa IAA Delegate Yes
Teboho Mabeba Section Coordinator Yes
Christian Levac IAA Secretariat Yes
Observers: -

1. Approval of meeting minutes from July 16, 2024
Ed welcomed new Board member Anayelli Montagner. Minutes were approved unanimously.

2. Treasurer’s Report
Shereen gave an update. She presented results of 2nd quarter 2024 and forecast for 2025.
Shereen also answered questions, for example, Actuview costs 2,7 per section member and is
paid only once in case person is member of multiple sections; item Meetings — location support
is related to organization of meetings and cost is split between sections, etc.
We started discussion about budget for 2025 from membership status. Membership report
showed 399 (June 30, 2024) members which includes some decrease from UK but increase
from USA and individual membership (those who pay fees directly and not via FMA). However,
IAA staff indicated some counts were missing and we should see about 445 by year end. We
have slight increase compared to March 31, 2024. Ed asked is it possible to track how many



members joined due to JoCo, however, Christian informed that no official statistics is available,
however, quite many people were joining during registration.

We then discussed allocations for bursaries and similar items. 2000 Canadian dollars were
allocated for best paper presented during JoC02024 award. Bursaries are usually used to cover
registration fees and maybe some travel costs. Ed proposed to increase bursary for JoCo 25 up
to 3000. There were no objections. This sum will be used to cover registration fee and travel for
attendees from developed countries. We also budgeted 2000 for best paper award and
(maximum) 9000 for travel expenses.

Budget was approved unanimously.

3. Global Funding Report
Shereen gave an update. Some adjustments were made, for example, slides for each continent
and Germany were added as well as section about population covered and excluded.
Ed suggested to offer webinar or series of webinars on these matters.

4. 2024 General Assembly Meeting
Ed gave an update. Ed shared his impressions from meeting in Brussels. Attendance by people
interested in health matters was quite small. All meetings were organized in quite small rooms,
suitable for 20-30 people. So, Ed suggested to have more active promotion of Brazil colloquium.
Brussels event did not end up in financial loss for Section since Section was not taking any risk,
however, it was not so good for reputation. In Brazil Sections will share profit / loss, so
attendance will be very important.

Ed mentioned that they had call regarding JoCo in Brazil and there some problems with venue.
Meetings are scheduled in university and some auditoriums are more like classrooms with quite
small chairs and little room on desk to put your laptop. Christian informed that organizers are
looking for another venue, however, dates will not be changed.

5. JoCo 2027 Proposal
Ed gave an update. We got a proposal from the Luxemburg association to participate. Sections
will need to take 70% of risk. During the meeting all sections, except IAAHS, agreed to
participate. Main concern is whether attendance will be quite adequate, however, we will do
our best with promotion of this event. Ed asked for opinion from Board members whether we
want to participate. Main concern is that potential loss which, if experienced, will be shared by
all participating Sections. Sections together should take 70% of loss and share of IAAHS Section
will be about 10% (of all loss). According to calculations projected break even is about 300
participants and there will be no major events around that time, so financial risk is probably not
very great. Meeting participants agreed that IAAHS should participate in JoCo 2027.

6. ICA 2026



Anne Hung gave an update. She mentioned that topics of interest may be Repricing and / or
Risk based pricing (Risk equalization). Then Anne and Ed presented list of topics prepared by
IAC Scientific Committee. We as Section need to review whether topics of most interest for
health actuaries will be included and Scientific Committee is waiting for feedback from sections.
Ed suggested to share list of topics with members of Board and asked for feedback.

7. Update from Section Ambassadors Group
Skipped this time.

8. Project Teams Updates
Yoobin Choi (Healthcare Inflation) presented proposal for activities of this PT. Main point —
influence of Covid and post Covid inflation on medical costs. Yoobin suggested to start from
small group of interested volunteers. Yoobin also suggested to start from case studies of
countries that belong to one of 3 potential groups: those funded mainly by public systems;
those funded mainly by private systems and funded by mix of public / private systems.

9. New Business
Skipped this time.



