tHiAA I
Y2  Pensions & Social Security

PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

MINUTES OF THE 47th MEETING OF THE BOARD
HELD ON TUESDAY, AUGUST 27th, 2024
From 8am to 9am EDT/13:00 to 14:00 BST/14:00 TO 15:00 CEST via Zoom

1. Welcome and apologies

The Chair welcomed all those attending (see the attendance register attached to these minutes).

2. Adoption of agenda

The agenda as circulated on August 26th was duly adopted. It was noted that the primary purpose of
the meeting was approval of the 2025 PBSS budget.

3. Approval of the draft minutes of the Board meeting held via Zoom on April 9th, 2024

The minutes were duly agreed [proposer George Ongkeko; seconder Craig Chul].

4. Review/approval of 2025 budget

The Treasurer shared on-screen a spreadsheet containing his work to date on the 2025 PBSS budget.
Normally this process was based on financial information up to and including the second quarter of
the “current” financial year. However, this year the IAA secretariat have not been able to provide 2Q
2024 financial data, so a provisional assessment has been made based on 1Q 2024 financial data,
together with the budgeted figures for the remainder of 2024. The following comments were made in

discussion:
It was confirmed that, in the circumstances, a provisional budget could be submitted to the TAA
secretariat, with the possibility of review at the Brussels Board meetings at JoC02024 in Brussels in

light of the 2Q 2024 financial data;

A key variable is membership dues, which can change significantly between the first and second

quarters of each year;

Section administration costs are a fixed amount, determined as [Can$28 x number of members];
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The healthy financial position of the PBSS Section, and the trend in membership numbers, would
support budgeting for a net “loss” in 2025. It was expected — based on past experience — that JoCo02024

would boost membership;

The Board discussed whether the positive financial position of the PBSS Section was such that the
Board should be identifying further options for disbursing funds. It was felt that this merited further
discussions at a future Board meeting, but as an initial step it was decided to increase bursaries to
Can$10,000 [proposer Peter Devlin; seconder Allan Paladius]. It was confirmed that the Board had
the freedom to set a policy on bursaries appropriate to the needs of the PBSS Section. Another option
might be to pay those presenting at webinars, although it was felt that should not be the “default”

position, but rather assessed on a “by exception/case by case” basis.

Following discussion, the provisional budget for 2025 was approved.

5. J0Co02024/2024 AGM, Brussels [Sunday September 22nd to Wednesday September 25th
2024]

The Board will meet on Sunday afternoon, with the 2024 AGM on Wednesday afternoon. The AGM
will be followed by a Board meeting attended by the new Board members, and at the conclusion of
which the new officers will be elected. Arrangements will be made for Board members attending

JoC02024 in person to chair JoC02024 sessions as appropriate.

6. J0Co2025, Sao Paulo [Sunday May 18th to Wednesday May 21st 2025]

JoCo02025, to be held in conjunction with IAA meetings in Sdo Paulo, should be considerably less
expensive for attendees than JoC02024 in Brussels. Although Paulo Josef Gouvéa da Gama comes to
the end of his term on the Board at this year’s, 2024, AGM, he has agreed to continue as an ex-officio
member of the Board to support planning for JoC02025. Cristina Leicht-Miranda will be a member
of the scientific committee.

7. 1CA2026, Tokyo [November 8th to 13th, 2026]

Kenji continues to act as the PBSS Board liaison for ICA2026 preparations/arrangements.

8. Jo0Co02027

The Chair has participated in initial discussions about a possible JoC02027 in Luxembourg in
September 2027.
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9. Future webinars

A number of options for future webinars was discussed, including climate risk and social security;
ESG; ISSA/ILO guidelines on actuarial work for social security; Al in social security.

10. Other business/next Board meeting(s)
JoCo02024, Brussels: a PBSS Board meeting (in person/online) is scheduled for Sunday September

22nd, 16:00-17:30 CEST. The PBSS 2024 Annual General Meeting (also in person/online) will take
place on Wednesday September 25th, 14:00-15:30 CEST.
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Attendance register
Virtual meeting of the PBSS Board via Zoom
Wednesday, August 27th 2024

Name Country Atten- Dz}te Date re- End of
dance appointed elected term
H(énl:) ;iz;ry Christopher Daykin UK Yes 3/2014 -
Immediate |y . eth George Buffin USA Yes 612018 3002 | POMI
Past Chair 2006
Chair Douglas Carey USA Yes 5/2012 5/2020 ASOI\Z/I 4in
Vice-Chair Cristina Leicht-Miranda Switzerland Yes 6/2021 Agol\z/[;n
Secretary George Russell UK Yes 6/2021 3/2022 Agol\z/[gn
Treasurer Raffaello Marcelloni Italy Yes 4/2019 4/2023 Agiol\z/[7in
Jennifer Alonso Garcia Belgium Yes 6/2021 3/2022 Ag}ol\z/[gn
John Anderson South Africa Yes 3/2022 AGM in
2026
Craig Chu USA Yes 1212021 o0z | ADM
Peter Devlin Germany Yes 5/2020 Ag}ol\2/14in
Paulo Jos}ei r][(l}aouvéa da Brazil Yes 62016 52020 Ag()l\z/[4in
Kenji Kusakabe Japan Yes 5/2023 Ag}ol\2/17in
George S Ongkeko Jr Philgl;ines Yes 5/2023 Ag}ol\2/17in
Allan Paldanius Finland Yes 6/2016 62020 | ADMLIR
Brnic Van Wyk Australia Yes 612018 o022 | ADM
TAA delegate Jason Malone Canada No - - -
TAA delegate Tonya Manning USA Yes - - -
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