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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

MINUTES OF THE 50th MEETING OF THE BOARD
HELD ON THURSDAY, DECEMBER 12th, 2024
From 7:00am to 8:30am EST/12:00 to 13:30 GMT via Zoom

1. Welcome and apologies

Apologies were noted from Barbara Sanders (a new Board member) and Brnic Van Wyk. The Chair
invited all those attending (see Attendance Register on page 4) to introduce themselves, notably two
new Board members (Roman Goebel and Fabrizio Krapf Costa) and Abraham Hernandez, who was
attending in respect of agenda item 4.

2. Adoption of agenda

The proposed agenda for the meeting was agreed, subject to item 7 being deferred in Barbara Sanders’

absence.

3. Approval of the draft minutes of the 48th and 49th Board meetings held on September 22nd
and 25th, 2024 in Brussels; and of the 2024 AGM held on September 25th, 2024 in Brussels

The Secretary briefly spoke to the draft minutes of the above Board meetings and of the 2024 AGM,
which had been circulated to the Board. The Board approved these three sets of minutes.

4. New proposal for a joint Sections project

Abraham Hernandez outlined a proposal that a task force be established to consider improvements in
the way TAA Sections work together, such as better engagement, the simplification of rules, and the
diversification of revenue sources. Consideration would also be given to offering free Section
membership to all members of IAA full member Associations, with direct access to a database of
members. The task force plans to meeting with Section Chairs to discuss this proposal further.

The Chair expressed support for this proposal, noting the need for appropriate PBSS representation,
and requested regular updates as the task force progressed.
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On a related matter, the Chair sought confirmation on the budget for the Section Ambassadors pilot
project. Abraham explained that the budget would cover partial reimbursement for travel
expenses/costs for Section Ambassadors attending annual meetings.

5. Update on participation in JoCo02025, Sao Paulo, May 18th - 22nd, 2025 (Sunday > Thursday)

The Secretary, in his capacity as a PBSS representative on the JoC02025 Organizing Committee,
explained that contracts had now been signed for the colloquium venue, the Grand Hyatt Sdo Paulo,
with the location for the gala dinner yet to be decided. He also highlighted that there was an urgent
need to identify companies/institutions to sponsor the colloquium. Some 16 PBSS abstracts have been
submitted, with 10 focused on pensions topics and six on social security topics. The possibility of live
streaming and recording sessions had been discussed by the Organizing Committee, but it was not felt
that live streaming would be beneficial/value for money. The Secretary would be reviewing the
abstracts submitted [post-meeting note: all 16 abstracts were accepted — these will take up in full the
“core” time-slots on Monday/Tuesday/Wednesday allocated to PBSS in the JoC02025 schedule — see
Schedule | JoCo 2025].

The Board discussed the need for a speaker(s) for the PBSS Workshop on the final day of the
colloquium (Thursday 22nd May). The Treasurer suggested potential candidates from expected
speakers in the PBSS and IACA tracks, while the Chair noted that his availability would depend on
whether his abstract was selected for presentation. It was agreed to continue searching for a suitable
speaker(s) for the Workshop.

It was decided that the 2025 PBSS AGM would be held in Sdo Paulo during JoCo02025, alongside a
presentation of the paper which was awarded the 2024 Chris Daykin Prize [post-meeting note:
“Optimal performance of a tontine overlay subject to withdrawal constraints™]. This is scheduled for
Wednesday, May 21st, 9:30am-11am (see hyperlink to JoCo02025 schedule above); in addition, the
schedule provides for a PBSS Board meeting on Sunday May 18th, 3pm-5pm. The Chair suggested
the possibility of a Section Board members' dinner, giving the opportunity to meet and discuss topics
other than the regular Board meeting subjects.

6. Update on webinar series 2024/25
The Treasurer provided an update on the 2024/25 webinar series, noting that the webinar held in

November 2024 (“A review of ESG reporting in global pension plans: a proposed reporting
framework”) had been well-received by attendees.
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A series of seminars related to climate risks and pensions was proposed, with the first one, jointly with
ISSA, scheduled for February 2025 (“Actuarial considerations around climate-related risks in Social
Security”). A further seminar would focus on the application of climate risk in a pension fund context,
with John Anderson as Chair, together with speakers from the South African climate task force for

retirement funds. Future seminars on Al and social security were currently in the planning stages.

7. Update on the IAA Climate and Sustainability Committee

[deferred: see minute 2. above] The Climate and Sustainability Committee will come into being in

January 2025. [post-meeting note: see details in the “Committees” section of the IAA website]

8. Discussion on Section representative expenses

The Chair asked that the Secretariat provide details of travel/accommodation expenses for PBSS
representation at [AA meetings over the past three years which the PBSS had met, so that he/the
Treasurer could ensure that, in future, such expenditure was appropriately/explicitly budgeted for in
advance.

9. Update on the ASTIN best paper selection

Peter Devlin agreed to support the Vice-Chair/Treasurer in judging the best paper from the four papers
short-listed.

10. Other business/next Board meeting(s)

The Chair proposed that the next Board meeting be held in March 2025, to review the final
arrangements for JoCo2025.

The Institut Luxembourgeois des actuaires has been confirmed to organize a joint colloquium in
Luxembourg in 2027, with Sections assuming 70% of the financial risk. [post-meeting note: JoC02027

dates are now confirmed as September 20th - 22nd 2027 (Monday > Wednesday)]

The Chair concluded the meeting by wishing all members of the Board a happy holiday season.
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Attendance register
Virtual meeting of the PBSS Board via Zoom
Thursday, December 12th, 2024

Name Countr Atten- Date Date re- End of
y dance appointed elected term
Honorary . .

Chair Christopher Daykin UK Yes 3/2014 -
Immediate AGM in
Past Chair Douglas Carey USA Yes 2026

Chair Raffaello Marcelloni Ttaly Yes 4/2019 4/2023 A2001\2/17m
Vice-Chair Cristina Leicht-Miranda Switzerland Yes 6/2021 A;}Ol\z/lsm

Secretary George Russell UK Yes 6/2021 3/2022 A;}Ol\z/l61n
Treasurer Jennifer Alonso Garcia Belgium Yes 6/2021 3/2022 A;}Ol\z/l61n
John Anderson South Africa Yes 3/2022 AGMin
2026
Craig Chu USA Yes 12/2021 30022 | AGMin
2026
. AGM in
Peter Devlin Germany Yes 9/2024 2026
Paulo Josef Gouvéa da . AGM in
Gama* Brazil Yes 6/2016 5/2020 2004*
. AGM in
Kenji Kusakabe Japan Yes 5/2023 2027
The AGM in
George S Ongkeko Jr Philippines Yes 5/2023 2027
Brnic Van Wyk Australia No 6/2018 3/2022 A2GO1\2/I61n
Roman Goebel Finland Yes 9/2024 AGM in
2028
Fabrizio Krapf Costa Brazil Yes 9/2024 Az(:)l\z/lgm
Barbara Sanders Canada No 9/2024 AGM in
2028
TAA delegate Gunn Albertsen Norway No - - -
TAA delegate Barbara D'Ambrogi-Ola Finland No - - -

*
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remaining on Board through 2024/2025 to assist with JoC02025 preparation




