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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

[DRAFT] MINUTES OF THE 44th MEETING OF THE BOARD
HELD ON TUESDAY, JUNE 20th 2023
FROM 08:00 TO 09:00 HOURS EDT/12:00 to 13:00 HOURS GMT VIA ZOOM

1. Welcome and apologies
The Chair welcomed all those attending, particularly the two new Board members (see item 4.
below). Apologies were noted from Jennifer Alonso Garcia, Craig Chu and Jason Malone (see

the attendance register annexed to these minutes).

2. Adoption of agenda
The agenda as circulated on June 17th was duly adopted.

3. Approval of the draft minutes of the [42nd and 43rd| Board meetings held on May 28th,
2023 in Sydney
The Secretary apologised that these had not yet been prepared/distributed to the Board, and

undertook to table these at the next Board meeting.

4. Introduction of new Board members
The two new Board members (Kenji Kusakabe and George S Ongkeko Jr) briefly introduced

themselves (see Committee (actuaries.org) for their respective experience. The Board was

particularly pleased to welcome George, the first actuary from the Philippines to be a member of
any IAA Board.

5. Future conferences

5.1 Brussels 2024
[September 22nd to 26th, the first joint colloquium of all IAA Sections, “JoCo024”] It was
noted that the call for papers would be issued in September 2023. Raffaello encouraged

the presentation of “user-friendly” papers.


https://www.actuaries.org/iaa/IAA/Sections/PBSS/Board/IAA/Sections/PBSS/Committee.aspx?hkey=7770eaa7-813e-4d8b-bfce-b7242168c451

5.2 Sao Paulo 2025. Is PBSS interested? If so, we need to request to be invited.

[ASTIN/AFIR-ERM joint colloquium, May 18th to 21st, with IAA Council/Board
meetings being held thereafter] There were a number of advantages of PBSS involvement
in this event, given that this colloquium is the first in Latin America for some time: for
example, it could be a useful opportunity to engage with those involved with social security
matters in Latin America. However, there were sensitivities around aspects such as
involvement in events in (arguably) “exotic” locations, such as in the case of this event, the
possible physical limitations of the (university) venue, the exact nature of the event/the
scope of PBSS involvement, and the practicalities of attendance. Furthermore, it was
understood that the financial arrangements had yet to be determined by the IAA, in liaison
with the Brazilian Institute of Actuaries (BIA) - a meeting between the IAA and the
Brazilian Institute was scheduled for June 26th. PBSS resources of around Can$100k were
available and could be used to support PBSS participation, but there was a need to
determine the PBSS’s financial exposure, given that (unlike JoCo24), the local actuarial
association was not underwriting the event financially. ACTION: to be reviewed in light

of ongoing IAA/BIA discussions.

5.3 1CA2026 (Tokyo): PBSS point person
Consideration would be given to the appointment of a suitable PBSS “point person” for
ICA2026.

6. Budget for 2024: discussion of timeline for review and adoption
A proposed 2024 budget should be submitted by August 31st; Raffaello would progress this, with

a view to discussing/agreeing with the Board by email.

7. Future webinar plans for 2023 and 2024

[Upcoming webinar on September 20th, 08:00 am (EST): “Behavioural explanations and
solutions to the reluctance of retirees to drawdown wealth”] A number of suggestions were made
for (three?) possible webinars in 2023 and 2024: social security in Arab countries; are any recent
papers for which PBSS prizes have been awarded (including at ICA2023) suitable for webinar

presentation?; a (positive) reassessment of the future for defined benefit provision.

8. Reference List re-start
Consideration to be given to recommencing the Reference List, subject to suitable resource being

available.



9.

Other business/next Board meeting(s)

Matters raised:

a)

b)

is there a need to review/reinvigorate PBSS liaison with the ILO/ISSA? It was suggested that
this issue be included in the agenda for a future meeting, noting that Raffaello is currently a
member of the ISSA Technical Commission on Statistical, Actuarial and Financial Studies,
currently chaired by Assia Billig, the Chief Actuary within the Canadian Office of the
Superintendent of Financial Institutions;

a brief discussion of diversity/equity/inclusion (DEI) in the context of the work of the PBSS;
it was noted that, while progress had been made, there remained more to do; and

in relation to the composition of the PBSS Board, a brief initial discussion on planning for

transition/succession.
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