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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS) 

MINUTES OF THE 51st MEETING OF THE BOARD 

HELD ON WEDNESDAY, MARCH 19th, 2025 

From 15:00 to 16:00 GMT via Zoom 

 

 

1. Welcome and apologies 

 

The Chair welcomed Barbara Sanders to her first PBSS Board meeting, and apologies were noted 

(see Attendance Register on page 4). 

2. Adoption of agenda 

 

The proposed agenda for the meeting was agreed. 

 

3. Approval of the draft minutes of the 50th Board meeting held virtually on December 12th 

2024 (Zoom) 

The Secretary briefly spoke to the draft minutes of the above meeting, which were duly approved. 

 

4. Update on participation in JoCo2025, São Paulo, May 2025 

 

a. Final program/PBSS sessions – call for moderators 

 

The Secretary noted that the following Board members were anticipated to attend JoCo2025: 

Doug Carey; Raffaello Marcelloni; Kenji Kusakabe; Roman Goebel; and Fabrizio Krapf Costa. 

It would be necessary to arrange for moderators for each of the six PBSS sessions and for the 

PBSS Workshop. Securing sponsors for JoCo2025 was progressing reasonably well. 

b. Bursaries 

 

All applications for PBSS bursaries had been granted. The budget for bursaries had not been 

fully utilised, so the balance might be used to meet possible additional expenditure on the PBSS 

Workshop. It was suggested that, in recognition of her contribution in preparing the regular 

reference list, Katerina Giannaki might be offered financial support to attend JoCo2025 [post- 

meeting note: Katerina was approached, but did not express an interest in participating]. 
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c. PBSS Best Paper Award 

 

A number of Board members (the Secretary; Doug; and John) offered to determine which of 

the PBSS papers submitted to JoCo2025 should be awarded the “best paper” prize [post- 

meeting note (in confidence at this stage): this has been awarded to “Third time lucky? South 

Africa’s path to mandatory pension preservation” by Megan Carswell, Andrea Bezuidenhout 

and Stephen Walker]. 

d. PBSS Workshop 

 

Ibrahim Muhanna had offered to contribute to the PBSS Workshop, and in token of this the 

Board agreed to finance up to CAD2,000 of Mr Muhanna’s expenses for JoCo2025 attendance. 

5. Update on the ASTIN Best Paper Selection for the Chris Daykin Prize 

 

During the forthcoming 2025 PBSS AGM, a presentation will be given by Peter Forsyth, Kenneth 

Vetzal and Graham Westmacott on their Chris Daykin prize-winning paper “Optimal performance of 

a tontine overlay subject to withdrawal constraints”. 

6. Update on 2025 webinar series 

 

The Board noted the success of the recent (February 26th) seminar on how climate change impacts the 

actuarial assumptions which are key to social security projections, and looked forward to the 

forthcoming (March 25th) seminar on the Actuarial Society of South Africa’s (ASSA) Climate 

Committee's recently-released toolkit for incorporating climate considerations into the management of 

pension schemes. 

7. Update on the IAA Climate and Sustainability Committee 

 

In her role as a member of the IAA Climate and Sustainability Committee, Barbara discussed the 

Committee's formation and its role in overseeing existing relevant IAA task forces/structures. She 

explained that the Committee is preparing a worklist for 2025/26 and is seeking input from IAA full 

member organisations and IAA sections. The Chair suggested that the Committee consider the ASSA 

toolkit (see 6. above). Barbara agreed to bring this to the Committee's attention and explained that the 

Committee is looking for projects to undertake, subsequently circulating to the Board a helpful email 

providing further details/seeking Board input. 

8. Reference list 

 

No issues to report. 

https://actuaries.us10.list-manage.com/track/click?u=fda841f24b10086fdd04c0daf&id=990e51f106&e=92181bef6d
https://actuaries.us10.list-manage.com/track/click?u=fda841f24b10086fdd04c0daf&id=990e51f106&e=92181bef6d
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9. Proposal for collaboration with ISSA for the publication of a joint paper 

 

The Chair informed the Board of a collaboration proposal from the International Social Security 

Association’s Technical Commission on Statistical, Actuarial and Financial Studies to write a joint 

paper. The Chair confirmed that the proposal has been approved by relevant parties within the IAA. 

10. Management of the PBSS LinkedIn page 

 

Board members were asked to seek opportunities to publicise the PBSS LinkedIn page, for example at 

PBSS webinars. 

11. Other business/Next Board meeting at JoCo2025 

 

The next Board meeting will be held in person/remotely in São Paulo, on Sunday, May 18th, 15:00- 

17:00 (BRT), as will the 2025 AGM, on Wednesday, May 21st, 09:30-11:00 (BRT). 
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Attendance Register 
Virtual meeting of the PBSS Board via Zoom 

Wednesday, March 19th, 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

* remaining on Board through 2024/2025 to assist with JoCo2025 preparation 

 
Name Country 

Atten- 

dance 

Date 

appointed 

Date re- 

elected 

End of 

term 

Honorary 

Chair 
Chris Daykin UK No 3/2014 

 
– 

Immediate 

Past Chair 
Doug Carey USA Yes 

  AGM in 

2026 

Chair Raffaello Marcelloni Italy Yes 4/2019 4/2023 
AGM in 

2027 

Vice-Chair Cristina Leicht-Miranda Switzerland Yes 6/2021 
 AGM in 

2025 

Secretary George Russell UK Yes 6/2021 3/2022 
AGM in 

2026 

Treasurer Jennifer Alonso Garcia Belgium No 6/2021 3/2022 
AGM in 

2026 

 
John Anderson South Africa Yes 3/2022 

 AGM in 

2026 

 
Craig Chu USA Yes 12/2021 3/2022 

AGM in 

2026 

 
Peter Devlin Germany Yes 9/2024 

 AGM in 

2028 

 Paulo Josef Gouvêa da 

Gama* 
Brazil No 6/2016 5/2020 

AGM in 

2024* 

 
Kenji Kusakabe Japan Yes 5/2023 

 AGM in 

2027 

 
George S Ongkeko Jr 

The 

Philippines 
Yes 5/2023 

 AGM in 

2027 

 
Brnic Van Wyk Australia No 6/2018 3/2022 

AGM in 

2026 

 
Roman Goebel Finland Yes 9/2024 

 AGM in 

2028 

 
Fabrízio Krapf Costa Brazil No 9/2024 

 AGM in 

2028 

 
Barbara Sanders Canada Yes 9/2024 

 AGM in 

2028 

IAA delegate Gunn Albertsen Norway Yes - - - 

IAA delegate Barbara D'Ambrogi-Ola Finland No - - - 

 


