tHiAA I
Y2  Pensions & Social Security

PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

MINUTES OF THE 48th MEETING OF THE BOARD
HELD IN BRUSSELS* ON SUNDAY, SEPTEMBER 22nd, 2024
[* PLAZA HOTEL, 1st FLOOR, SALLE ELISABETH (ELISABETH ROOM)]
From 10am to 11:30am EDT/15:00 to 16:30 BST/16:00 to 17:30 CEST in person and via Zoom

1. Welcome and apologies

Doug, as Chair, welcomed all those attending, both in person and online (see the attendance register

attached to these minutes).

2. Adoption of agenda

The agenda as circulated on was duly adopted.

3. Approval of the draft minutes of the Board meeting held via Zoom on August 27th, 2024
The draft minutes of the above meeting had been circulated earlier in the day, on Sunday, September
22nd. In those circumstances, it was agreed that any suggested amendments should be sent to the

Secretary (George Russell), so that the minutes could then be formally approved at the Board meeting
to be held on Wednesday September 25th, following the 2024 AGM.

Conferences

4. J0Co02024/2024 AGM, Brussels [Sunday September 22nd to Wednesday September 25th
2024]

Jennifer explained that there had been some slight readjustments to reflect the final schedule of
speakers attending and to ensure coherence of the overall program, but she was pleased with the final
shape of the program. The Board thanked Jennifer and Raffaello for leading the PBSS contribution to

the planning and organisation of JoC02024, to which around 400 attendees were expected.
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5. Jo0Co2025, Sao Paulo [Sunday May 18th to Wednesday May 21st 2025]

It was noted that the venue for JoC02025 was being reviewed, in view of the practicalities of transport
to and from the currently proposed university campus venue. The call for papers had been issued, with
abstracts to be submitted by November 8th (subsequently extended to November 22nd). Since the
profit/loss for JoCo02025 would be shared amongst the IAA Sections (as is the case for JoC02024), it
was important that the PBSS engaged fully with the planning of JoC02025 and encouraged a good
range of abstracts submitted. [ Post-meeting note: Cristina has stepped down as one of the PBSS leads
for JoC02025 due to a range of other commitments, and has been replaced by George Russell, together
with Paulo, who has kindly agreed to remain on the Board for a further year beyond the end of his term
this year, to assist with JoC02025.]

6. 1CA2026, Tokyo [November 8th to 13th, 2026]

Kenji explained that the call for papers would be issued in March 2025, with abstracts to be submitted
by September 2025 and final papers by March 2026. Peter offered to assist Kenji on PBSS input to
ICA2026 planning.

7. J0Co02027, Luxembourg

It was anticipated that JoC02027 would take place in September 2027. More generally, following

discussion, the Board unanimously agreed that PBSS would continue to participate in JoCo’s.

Other matters

8. Future webinars

Four webinars were planned over the period to June 2025, with the first being the seminar on
November 7th led by Cristina, Jennifer, John and Peter on ESG reporting by global pension plans. It
was then planned to have a seminar on climate risk and social security in February 2025, and to be
followed by Al and social security in April 2025, and a presentation by the Chris Daykin prize runner-
up in June 2025 (the prize-winners presenting at JoC02024).

9. Best paper awards: (a) Chris Daykin award; (b) best paper for JoC02024 PBSS track
It was noted that the inaugural Chris Daykin prize had been awarded to An Chen, Motonobu Kanagawa
and Fangyuan Zhang for their paper “Intergenerational Risk Sharing in a Defined Contribution Pension

System: Analysis with Bayesian Optimization”, while the best paper for the JoC02024 PBSS track
would be announced at the conclusion of JoC02024, on Wednesday 25th September.
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10. Update/modification of provisional 2025 budget submitted to IAA following August 27th,
2024 Board meeting

Raffaello reported that, following receipt of the Q2 2024 financial information, there had been a couple
of subsequent small changes to the 2025 budget as compared with that agreed by the Board at its
previous meeting on August 27th: (a) the assumed number of members had been reduced slightly, from
550 to 540; and (b) assumed investment income had been increased from CAD1,500 to CAD2,200.

11. Election of new Board members

The Board noted that the four candidates whom they had endorsed in the recent election for the four
vacant positions had all been elected, namely: Fabrizio Krapf Costa (Brazil), Peter Devlin (Germany,

re-election), Roman Goebel (Finland) and Barbara Sanders (Canada).

12. Recognition of departing Board members

Doug, as Chair, thanked the departing Board members (Allan, Ken, Paulo and Peter) for their
invaluable service, recognising that Paulo was remaining on the Board for a further year to support
JoCo02025 and that Peter had been re-clected. Allan’s and Ken’s service over two terms, and Ken’s
service as Chair and Immediate Past Chair were particularly appreciated. Doug would continue to
serve on the Board as Immediate Past Chair following the 2024 AGM. Finally, both Tonya and Jason

were thanked for their contributions as IAA delegates on the Board.
13. Other business/next Board meeting after 2024 AGM to elect new officers
A short Board meeting would be held following the 2024 AGM on Wednesday 25th September, to

elect the new Board officers, and to approve the minutes of the earlier Board meeting on August 27th

(see 3. above).
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Attendance register

Virtual meeting of the PBSS Board in person and via Zoom

Sunday September 22nd 2024

Name Country Atten- Dz}te Date re- End of
dance appointed elected term
H(énl:) ;iz;ry Christopher Daykin UK No 3/2014 -
Immediate |y . eth George Buffin USA No 612018 3002 | POMI
Past Chair 2006
Chair Douglas Carey USA Yes* 5/2012 5/2020 A§i01\2/14in
Vice-Chair Cristina Leicht-Miranda Switzerland Yes* 6/2021 Agol\z/[;n
Secretary George Russell UK Yes* 6/2021 3/2022 Agol\z/[;n
Treasurer Raffaello Marcelloni Italy Yes* 4/2019 4/2023 Agiol\z/[7in
Jennifer Alonso Garcia Belgium Yes* 6/2021 3/2022 Ag}ol\z/[gn
John Anderson South Africa Yes* 3/2022 Ag}ol\z/[gn
Craig Chu USA Yes 1212021 o0z | ADM
Peter Devlin Germany Yes 5/2020 Ag}ol\2/14in
Paulo Jos}ei r][(l}aouvéa da Brazil No 62016 52020 Ag()l\z/[4in
Kenji Kusakabe Japan Yes* 5/2023 Ag}ol\2/17in
George S Ongkeko Jr Philgl;ines Yes* 5/2023 Ag}ol\2/17in
Allan Paldanius Finland Yes* 6/2016 62020 | ADMLIR
Brnic Van Wyk Australia. | Inpart | 62018 o022 | ADM
TAA delegate Jason Malone Canada No - - -
TAA delegate Tonya Manning USA Yes* - - -

Yes* = in person
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