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PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

[DRAFT] MINUTES OF THE 42nd MEETING OF THE BOARD
HELD ON SUNDAY, MAY 28th 2023 FROM 16:15 TO 16:30 AEST
AT MERCURE SYDNEY HOTEL WITH VIRTUAL ATTENDANCE VIA ZOOM

1. Adoption of agenda
The agenda was duly adopted.

2. Welcome new Board members
The two new members of the Board (Kenji Kusakabe and George S Ongkeko Jr) would be formally
welcomed at the next (June) meeting of the Board.

3. Appointment of Officers
Jason Malone (IAA delegate) proposed those stated below; all were duly agreed by acclamation.

3.1 Chair Douglas Carey

3.2 Vice-Chair Cristina Leicht-Miranda
3.3 Secretary George Russell

3.4 Treasurer Raffaello Marcelloni

4. Other business/next meeting(s)
All other business carried over to the Board meeting immediately following (see below).



PENSIONS, BENEFITS AND SOCIAL SECURITY SECTION (PBSS)

[DRAFT] MINUTES OF THE 43rd MEETING OF THE BOARD
HELD ON SUNDAY, MAY 28th 2023 FROM 16:30 TO 17:30 AEST
AT MERCURE SYDNEY HOTEL WITH VIRTUAL ATTENDANCE VIA ZOOM

1. Welcome and apologies
The Chair welcomed those attending in person and via Zoom, noting that the meeting was quorate.
Apologies were noted (see the attendance register annexed to these minutes).

2. Adoption of agenda
The agenda as previously circulated was duly adopted.

3. Approval of the draft minutes of the Board meetings held on Monday, November 28th 2022
The draft minutes as previously circulated were duly adopted.

4. Future conferences

4.1 1CA 2023

The Board was pleased to note that a good range of papers on PBSS topics would be presented in the
days immediately following. The prize for the best PBSS paper had been awarded to Vivian Dang
and Young Tan, for their paper “Pooled Contingent Annuity - a low-cost solution to account-based
pensions' Achilles heel”.

4.2 Brussels 2024

A short presentation was given by a representative of the Institute of Actuaries in Belgium on the
first-ever joint colloquium of all IAA sections (“JoC024”), to be held in Brussels in September 2024.
The overarching theme of JoCo024 will be “Reconnecting actuaries”, with a predominantly “in
person” format — one hybrid session is planned, with the “in person” sessions being recorded for
subsequent general availability. The call for papers would be issued in September 2023. The
colloquium would take place at two locations in central Brussels: the offices of a Belgian insurance
company and a nearby hotel. In subsequent discussion of the possible range of topics to be presented
at JoCo24, it was suggested that it would be useful to arrange a panel on artificial intelligence.

4.3 2025
A possible event in Sdo Paulo in 2025 was in the early stages of planning.



4.4 1CA 2026 (Tokyo)
It was hoped that the new Board member from Japan might be able to help with liaison on/planning
for ICA 2026.

5. Actuview approval

It was noted that this had been approved by the Board by email (see the Chair’s email of February
20th 2023), opting for the reduced rate for a three-year commitment (ie an annual cost of €2.50 X
number of members).

6. 2024 Board meetings held in Brussels?
It was noted that 2024 Board meetings might usefully be held in the fringes of JoCo24.

7. Report on contribution to Actuaires du Monde (“AdM”)

A contribution of Can$2,500 had been agreed to provide one or two bursaries to PBSS members
whose papers were accepted for presentation at an AdM meeting, so that they could attend in person.
Although one application had been received, this was currently “on hold” following the
postponement of a planned AdM event in May 2023 in Dakar, Sénégal.

8. Section ambassadors to member associations; future webinars

Section ambassadors: Raffaello explained that, for some years, the IAA Sections had been
considering how to strengthen/deepen relationships between the Sections and the 76 full member
associations (“FMAs”) of the IAA, so that Section membership might be expanded. A taskforce had
now been set up, comprising one member from each Section, to consider the scope for one member
of each FMA to become a designated ‘ambassador’ to that FMA, engaging with the FMA to promote
the work of all the Sections. The taskforce would seek to develop a statement setting out the benefits
of such an arrangement to both FMAs and ambassadors. An initial step might then be to appoint
ambassadors to the 15 largest FMAs, to raise the profile of the IAA Sections across these FMAs. For
example, while some FMAs facilitated Section membership by enabling individuals to pay IAA
Section subscriptions at the same time as their FMA subscriptions, this was not a universal practice.
[xx] volunteered to represent PBSS on this taskforce [GTR note: sorry — I couldn 't pick up from the
recording who this was!].



Webinars: after some discussion, the Board agreed to aim to have four webinars each year,
recognising that this was a challenging target, requiring significant advance planning. Board
members were encouraged to consider suitable topics/presenters for such webinars, the general
format being for an hour-long event, with one (or perhaps two) speakers. It was suggested that the
development of social security arrangements in Africa might be a suitable topic, given the particular
challenges of adequate coverage stemming from material informal workforces. Ibrahim Muhanna
might be a suitable presenter on this topic; an alternative might be two presenters, for example one
from/associated with the ILO to give an overall assessment, complemented by a presentation on a
specific country. Likewise, might any of the ICA2023 PBSS papers be suited to re-presenting in a
webinar?

9. Follow-up of the discussion on the 1AA sustainability report

John set out his initial thoughts following his consideration of this report and other related work - for
example, the Institute and Faculty of Actuaries’ engagement with the Financial Stability Board’s
Taskforce on Climate Related Financial Disclosures (TCFD). He noted the breadth and expanding
reach of this issue, with biodiversity becoming ever more prominent and the increasing appreciation
of the (in)equality aspects. Corporate entities increasingly had to expand their reports to
shareholders to formally account for their broader impact on society/the economy. Retirement funds
were similarly affected: for example, in South Africa funds were required to prepare integrated
reports on their impact of their actions. John considered that there was a need for guidelines to
support and strengthen the role of actuaries in relation to such reports, given the actuary’s distinctive
ability to go beyond the actuarial valuation process to consider, in an integrated fashion
(data/assumptions/modelling etc), the long-term sustainability of an entity’s actions/policies. An
initial step would be to develop a work-plan setting out a suggested process for developing such
guidelines.

The Board was very appreciative and supportive of John’s consideration of this critical issue.
Christina and Peter volunteered to help John take this work forward.

10. Other business/next meeting(s)

Reference list: the most recent list circulated had been as at June 2022. The possibility of this being
re-started, for example by an actuarial student, would be explored through Board members’
university contacts.

Next meetings: these would be arranged for around the end of June, before the summer break, and in
late August/early September, recognising that a draft 2024 budget had to be submitted to the IAA
Secretariat by the end of August.



Attendance register
Virtual meetings of the PBSS Board via ZOOM
Sunday, May 28th 2023

Name Country Atten- Dqte Date re- End of term
dance appointed elected

H(ggﬁry Christopher Daykin UK No 3/2014 -
IPn;;? ?AZﬁ Abraham Hernandez Pacheco Mexico Yes 9/2011 4/2019 A?ol\g;gin
::,rQST (gi:i[ﬁ Kenneth George Buffin USA Yes 6/2018 3/2022 Agsol\élsin
Chair Douglas Carey USA Yes 5/2012 5/2020 A
Vice-Chair Cristina Leicht-Miranda Switzerland Yes 6/2021 Ago'\é'si”
Secsr/eztgzrg “ Nobuhiro Shimizu Japan Yes 9/2011 412019 AZGO'\S;”
e George Russell UK No 6/2021 312022 Ao
Treasurer Raffaello Marcelloni Italy Yes 4/2019 4/2023 Agiol\él;n
Jennifer Alonso Garcia Belgium No 6/2021 3/2022 AZGO'\SGin
John Anderson South Africa Yes 3/2022 AZGOI\Z/IGin
Craig Chu USA Yes 1212021 312022 A"
Peter Devlin Germany Yes 5/2020 A;30|\4I4in
Paulo Josef Gouvéa da Gama Brazil No 6/2016 5/2020 AZGOI\S 4in
Kenji Kusakabe Japan Yes 5/2023 A;BO'\Q;”
George S Ongkeko Jr The Philippines No 5/2023 AZGOI\2/I7in
Allan Paldanius Finland Yes 6/2016 6/2020 A"
Bric Van Wyk Australia Yes 6/2018 3/2022 A"

IAA delegate Jason Malone Canada Yes - - -

IAA delegate Tonya Manning USA No - - -




