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1. Welcome and Apologies

The Chair (Abraham Hernandez Pacheco) welcomed everybody to the meeting. Six PBSS Committee
members attended the meeting (See the table on page 8). Apologies were received from Mr. Marius du Tois,
Mr. Krzysztof Ostaszewski, Mr. Florian Léger, Ms. Barbara D’Amorogi-Ola and Mr. Christopher Daykin. Abe
reported that Ms. Ayse Arik from Turkey, Ms. Christelle Dieudonne from France and Ms. Fernanda Salas
from Mexico, who has helped the organisation of the Cancun Colloquium, attended the meeting as observer
by the invitation of the Chair. Abe expressed his appreciation for their contribution. (Afterwards, another
observer, Ms. Daniella Alyagon from Israel, attended the meeting.)

2. Adoption of Agenda

Abe briefly discussed the agenda of the Committee meeting, and the agenda was adopted without change.

3. Approval of the minutes of the last committee meeting held on Monday, 21 November
2016 from 08:00 to 10:00 hours at the Westin Cape Town Hotel in Cape Town, South
Africa.

Mr. Carl Hansen raised a question on his term as member of the PBSS Committee. Carl said he was happy
to continue but wanted to make sure whether it would not be needed for him to be re-elected. Abe said he
appreciate Carl very much for his help and support. There were no other comments made and the minutes
were approved without change.

4. Strategic issues
4.1 Workplan 2018

Abe said that we would have another committee meeting that year in Chicago and he would not send the
workplan for 2018 until the meeting.

4.1.1 Maintain relation with ISSA, IPEBLA and ILO
As for the relation with ISSA, Abe said Florian was doing the task and there was no news on that front. As
for IPEBLA, Mr. Douglas Carey said we would have a ceremony from 8:30 to 10:00 during the IAA meeting
in in Chicago. As for the relation with the ILO, Abe said it had been already taken care by the Social Security
Committee and so there was no need of extra efforts.

4.1.2 Maintain Virtual Library
Abe said Fernanda would take care of Virtual Library. He explained that that issue came up with other issues
of having everything that have gone into colloquia and other Sections had gathered ready for available for
their members. He added Fernanda, who is an actuarial professor, had been volunteered to take care of
that. He said that we will address the issue afterwards.

4.1.3 Support publication of the ASTIN Bulletin
Abe reported that we had given a prize for a paper presented by a member of PBSS, Professor Knut Aase,
and published on the ASTIN Bulletin. Abe added that we had also organized a webinar based on the paper
and would have a presentation by Knut in the Cancun Colloquium. Knut asked Abe to give more time for
presenting the paper because it is an icy subject.

In relation to the matter, Abe took note that we usually got loyalty which was greater than the amount we
put into the ASTIN Bulletin and probably it would be the case for the year 2017.

Abe reported that there had been a discussion in the Section Task Force that somebody had complained of
not receiving the physical version of ASTIN Bulletin. Abe explained that in the case of the PBSS Section, we
could ask for the physical version but for the said Section would not have taken the option.

There was an exchange of opinions about the fact that it is difficult to put pension papers on ASTIN Bulletin.
Abe said that if we are not restricted to give prized only for papers on ASTIN Bulletin, then we should think
about which journals we could think about. Abe said that ASTIN is like a one-man-show of editor in chief
and although there is the ASTIN Bulletin Management Board, they had not met for many years. However,
no conclusion was reached about the issue



4.1.4 Maintain Reference List on the web, at least 6 new posts per year
Abe said that that task had been already passed to Krzysztof and he would receive a draft from another
volunteer, Ms. Alejandra Moleno, who would prepare the draft and pass it to him. Abe remarked that we
had agreed that the actuarial student who had helped with the Reference List throughout the year will be
invited to the colloquium of the year and that was the case with Alejandra. Abe added that although he had
been successful in getting volunteers from universities, it was possible for any committee member to
volunteer for the Reference List at any time.

4.1.5 Publish PBSS Quarterly newsletters on the web
Abe reported that we had sent only a couple of PBSS newsletters that year, and he will do the task after the
Cancun Colloquium.

4.1.6  Give bursaries to speakers from countries with developing actuarial profession for attendance
at the colloquia

Abe reported that we had given bursaries for speakers from countries with developing actuarial profession.
He said that it would not necessarily the case but it was the case for the Cancun Colloquium and we could
have given five bursaries for the first time. He explained that normally the amount of bursary included
registration fee, support for travel and accommodation but for that time the cost for PBSS was CA$5,000
and the rest had been provided by the organising committee of the Colloquium because they were going to
have a surplus.

Mr. Yasuyuki Fujii asked the definition of the ‘developing countries.” Abe answered that which meant that
preference would be given to actuaries from countries with less developing profession and strictly speaking
it would be open to any PBSS members. Carl said that he had met the problem of how to decide the
recipients because a lot of people had wanted bursaries. Abe said we had said that recipients should not be
a ‘last-minute’ member. Carl agreed and pointed out that although one purpose of the bursary might be
encouraging actuaries to be a member of PBSS but there might occur some financial arbitrage if we gave
bursaries to last-minute members. He also said that there might be a problem of how to define the ‘last-
minute’ member thus the criteria would not be the one with ‘yes or no’ characteristics. He continued that
if we communicated to the members as if it were a rule, some problems would come up. He raised an
instance in St. Johns that a university professor had wanted to come and present but she had not met a
criterion but it had been the only way for her to come. He said that lastly, we had decided to pay her some
of the money. Abe agreed and said that we should not go into those technicalities.

4.1.7 Hold a successful colloquium in Cancun
Abe said that we had almost achieved the target. He added that we had about 115 participants to the
Cancun Colloquium, although it was effectively held alone by the PBSS Section because IACA was joined
right before the Colloquium and there had been some resistance at some point. Doug agreed frankly. Abe
said that at some point Catherine would not have put a specific IACA truck although we had considered we
had some non-pension presentations.

In relation to that, Abe reported that we had participants from 22 countries and many from Japan. He
expressed his appreciation and asked Yas whether the JSCPA gave a good encouragement for its members
to write papers and present it in colloquia. Yas explained that three members were given the opportunity
to make a presentation in the Colloquium and other two or three members had payed themselves to attend
the Colloquium.

Abe said that not surprisingly very few people came from the United States and Canada, although it was
almost a local venue. Doug pointed out that pension actuaries in the US are largely enrolled actuaries and
had to get formal education credits, which are provided by the SOA and so on. Carl added that it was very
complicated to apply for the credits and they had to be quite detailed US sessions. Doug agreed and said
PBSS colloquia might be the second-best choice. Abe said that they had talked about the issue in the
Sections Task Force. He continued that first we need to clearly understand what was the process and if it is
difficult to get approval of CPD credits. Abe added that the United States was so big and the US might be
the world for pension actuaries thus there would not be so much interests in international practices. Carl
said that there would be about 20,000 actuaries in the US but those doing international business on the
pension side would be in the order of 50 or 100. He continued that for the Washington ICA, IAA had been



able to get enrolled actuary’s credits for some of the sessions. He said that once it was done the proof
provider would do it again quite easily, but otherwise it would be a quite detailed process.

Abe raised the issue that some FMAs had only sent us the number of the members who had registered for
the Section but we had not had the names. Abe continued that he was still trying to see what was going
with that. He pointed out that it meant we were not sending Reference List, announcements, newsletters
etc. to all our members. He said that apparently that was the case that at some point IAA had sent us another
list with the names and the countries and it had only 200 names or something, but when we saw the number
of fees we received, it was more than 500. He said that we might have an issue there and pointed out we
had had very few support from the secretariat of IAA. He admitted that the secretariat had an issue with
one of the employees. He introduced an example that we had wanted materials to be updated until certain
deadline but they had not been updated. He added that they had just hired a new person and that would
hopefully take care of any issues with the Sections. Then there were exchange of views and opinions about
the issue.

4.1.8 Planning for 2018 ICA in Berlin (June 2017)
Carl reported that we had had some e-mails from a member of the organising committee of the ICA and
explained the contents of the e-mails. Abe supplemented that they wanted to have prize winners selected
by September. He added that it would not be going to happen but they wanted to present the program of
the ICA mentioning which were the sessions with the prize winners. Carl expected that we would have more
information at the end of June and we would push them to give more information on what is happening.

Abe reported that as for the 2019 Colloquium, already five Sections would be organising the Colloquium
and for 2020 it had been proposed to hold an all section colloquium in Warsaw. He continued that then
there might arise a question of what happens with competing with the ICA.

4.1.9 Hold 6 webinars per calendar year
Abe reported that we already had four webinars and we were close to the target. He raised the issue that
still the number of participants to the webinars were small. He said that for the last webinar, there had
been only 20 or 25 participants. He also said there were lot of materials on which we could hold a webinar.

4.1.10 Communication and expanding membership

Abe reported that we had set up a joint task force to address the issue and made presentation at the
presidents’ forum of IAA. He said that there would be a lot of things to do, such as the role of Sections vis
a vis that of IAA Committees. He proposed his thought that we should call that group not the PBSS Section
Committee but for instance the PBSS Board, because if we call it Section Committee, it would create more
confusion. He continued that if it would have been needed to change the wording of the rules and IAA
documents but he was convinced that it would help to communicate what we are. Everybody supported
the thought and it was decided to propose the idea to the Section Chairs Meeting in Chicago.

4.1.11 Maintain relationship with WPS
Abe reported that he had sent an information of the Cancun Colloquium to the World Pension Summit but
the president of WPS could have come and he had apologised. He said that WPS was sold through the
journal ‘Investment and Pensions Europe.” Abe said that he had gone to the meeting of WPS last November.
He said it had been very interesting meeting and very different from our colloquia, because they had
presented more practical matters, not only from actuarial perspective and people had been from all
different fields.

4.1.12 Summary

Abe said that he would not want get into the budget of those items and continued that we would pay
consideration to the budget in the next meeting in Chicago.

There was a question about the collaboration with ISSA. Abe answered that it would be taken place in 2020,
2021 or afterwards but he would contact Chris Daykin because we had to decide soon on whether we would
join the 2020 joint colloquium that would be held in Warsaw. He recalled that the first idea was to hold a
colloquium in Lisbon.



4.2 Development of Section task force

Answering the question of Yas about the positioning of the Section Task Force, Abe explained as follows and
introduced the presentation that the STF made at the Budapest Meeting:

This task force was created sometime between the St. Petersburg and Budapest Meetings. Mr. Bob Conger
is the Chair of the STF and each of the section’s Chair is a member of the STF. The original intension of this
task force was to let every member of FMAs pay say CAS 6 or 7 more and let him/her join a section that
he/she want. By doing so the STF tried to raise the membership of the Sections. This would have changed
the relationship between the Sections and IAA. Sections are very independent but financially dependent
on IAA. By some reason this idea did not go anywhere. However, we have many common issues that have
not been discussed in the Section Chairs’ Meeting. We decided to enhance the value proposition,
communication and awareness of the Sections and have considered how we can do it better. We
presented at the Presidents’ Forum held in Budapest. Namely:

The IAA is the continuation of the "Comité Permanent des Congrés d’Actuaires" established in 1895 as an
association of individuals. In 1998, the IAA was restructured. The major responsibilities of the IAA are now
in the hands of local actuarial associations. Sections predate the IAA as an association of associations;
ASTIN, for example, was created in 1957. They facilitate the participation of individual actuaries
exchanging knowledge on specific topics in an international setting, and sections are the conduit for
actuaries to be part of the IAA as an individual. As for IAA Committees, members are appointed by FMAs.
Their activities are such as establishing liaisons with supranational organizations or the discussion of ISAPs.
Other activities are aligned with the IAA’s strategic objectives. Committees are established and regulated
by the IAA executive committee. On the other hand, as for the Sections, any individual actuary and other
interested professional can be member of a Section. Objectives are established by each Section for its own
members. Their activities are based on the Section members’ interests. Sections sit & vote on the I1AA
Council. IAA Committees and Sections act separately in the IAA organizational structure, and have
particular interests & needs. They complement each other & co-work to achieve IAA goals.

Abe emphasised that what was important from this feedback was communication and we needed to work
on that further.

5. Bursary and best paper prizes

5.1 Bursary offers for the 2017 Cancun Colloquium
This agenda item was already considered in 4.1.6.

5.2 Prizes of the best paper of the 2017 Cancun Colloquium

Abe said that the best prizes had not been selected yet but he would meet Mr Alejandro Bonilla some

time before Wednesday and the best paper prizes would be presented in the closing ceremony in due

course. Abe recalled that at the St. Johns Colloquium the best paper prizes had been selected after the
Colloquium.

6. Webinars
This agenda item was already considered in 4.1.9.

7. Website and information exchange

7.1 T1AA platform
Abe explained as follows:

The organizers of the Berlin ICA had put on an idea of having a whole new platform for IAA, which would
help the works of the Committees and the Sections, for instance the registration process for colloquia. It
would be like the LinkedIn or the Facebook of actuaries. Everything was OK until we knew the price. The
price was too expensive and their proposal was out of the consideration. In addition, it was too
complicated and accompanied by many implementation risks. They wanted to have it by the time of the
Berlin ICA and which means that IAA should share the costs. Now the IAA Secretariat is working very hard
for improving the website and databases. Until now, in each colloquium the organizer has to develop the



website and registration from the beginning. Therefore, it would be a good idea to have something at the
secretariat.

8. Future colloquia, meetings, conferences or seminars

8.1 31stICA - Berlin, Germany, 04 - 08 June 2018
The 31st ICA was already paid consideration in 4.1.8.

8.2 2019 Colloquium - Cape Town, South Africa, 01 - 04 April 2019
There were no reports or comments about the 2019 Colloquium.

8.3 2020 Colloquium - Portugal?

Abe said that it would be risky to hold a colloquium in Lisbon in 2020, at the time when other Sections would
be holding a joint colloquium in Warsaw, also in Europe. Abe asked each Committee member his idea about
joining the colloquium to be held in Warsaw. Doug and Yas supported the idea. Nobu said that Poland would
not be supportive of PAYG social security, so at the colloquium different views we do not expect might be
emphasised by the organiser. Carl said both cities would be interesting. No conclusion was reached about
the 2020 Colloquium, but Warsaw became the most probable option.

Abe raised the issue that participants would not necessarily stay in the hotel where the colloquium would
be held and it had been a reason why we had had a loss in St Johns, although it was a special case that the
venue of the Colloquium had been different from the hotel to stay in. Then there was a discussion about
the venue of the colloquium, recalling for instance the case in Edinburgh.

8.4 2021 Colloquium - some collaboration with ISSA?
Issues on the 2021 Colloquium were already paid consideration in 4.1.12.

8.5 32nd ICA - Sydney, Australia, 2022
Nothing was discussed on the 32nd ICA.

9. Finance report

9.1 Fiscal 2016 financial statements

Doug reported the financial results of fiscal 2016 and the budged for 2017 of the PBSS Section as follows,
showing the corresponding financial statements:

At the end of 2016 we have net assets of CA$64,758. We submitted the budget for 2017 last autumn. We
allocated bursaries both for the Cancun Colloquium (CS5,000) and the Berlin ICA (C$4,000). About half of
our fees should be paid to IAA and we had no control about it, like a tax of the IAA with the rate of 50%.
We will get our Quarter 1 update next week.

Abe supplemented Doug’s report and said that we had produced budgets balancing income and expenses
but ended up with surpluses, so for 2017 we had proposed a budget with losses, but it will probably end up
with zero deficits. He added that his travel costs had been waived because the venue of the colloquium was
Cancun and we would soon get the financial outcome of the Cancun Colloquium. Answering the question
from Doug, Abe said that IACA was not a sponsor of the Colloquium and IACA did not provide any prizes or
bursaries. He added that it would be a normal practice that a local association makes some contributions to
the colloquium. Abe said that we did not intend to make profit but there would not be a loss. He explained
that the sponsors of the Cancun Colloquium were banks and fund managers, and insurance companies were
not included, although the key note speaker was the insurance regulator. Answering a question of Yas, Abe
explained that in Mexico, social security pensions going through private entities had another regulator but
private pension plans had no regulator, although there were some rules. Carl said the issue of sponsorship
might be a good reason to join the all section colloquium in Warsaw. Abe agreed and said that since there
were few pension actuaries in Poland there would be no way that we could get sponsorship.

Abe said that at some point there had been an idea that all of the pension actuaries in Mexico would join
the PBSS Section with reduced fees as it had been proposed by the JSCPA, but it had not worked. He added



that registering members before the colloquium would make more sense, because if it had been free, there
would have been no incentive to become a member.

10. Membership and constitution

10.1 Rules of the PBSS Section

Abe said that Carol had informed by e-mail that his term would expire and whether he would run for re-
election, because otherwise we had to call for proposal of the members of the PBSS Committee at least
60days before the AGM and he had answered yes and would run for re-election. Abe continued that at that
time he had assumed it would be an automatic re-election and no call for new members of Committee
members would be sent. He said that he had had the idea that we had not needed to have any re-election
that time.

Carl said that actually, he had not started his term in 2010 and he might have taken part of the term of
somebody else, because he had got elected after the Hong Kong Colloquium that was taken place in 2012.
Abe read the Article 9 the PBSS Rules. Namely, the committee members, with the exception of the Delegates
appointed by the Executive Committee of the IAA, are elected for a term of four years. They are elected
during a PBSS General Assembly meeting. The maximum number of terms for each committee member is
two consecutive four-year terms, unless appointed as an Officer during his/her second term, in which case
one extra four-year term is allowed. Abe pointed out that it did not necessarily say whether re-election is
waived. Doug said he did not think re-election could be waived.

11. Cooperation with supranational organisations
This agenda was already paid consideration in 4.1.1.

12. Feedback from BEBC and SSC
This agenda was skipped.

13. Any other business

Firstly, Abe said that the AGM would take place during lunch, or in other words, general lunch would take
place at the same time in the same place. He added that in the AGM we would not have any election nor
voting, so we would consider no-PBSS member participants as observers. He continued that it would help
enhance the awareness of the PBSS Section.

Secondly, Abe raised a question on the timing of joining the PBSS Section and the invoice of the membership
due, which is different among FMAs. There was an exchange of views and opinions on the complicated issue.
For instance, Carl said that each FMA should assume that each PBSS member would re-join each year and
thus the invoice should be sent automatically, in other words renewal should be treated as a default option.
In relation to this issue, Abe pointed out that surprisingly, we do not have direct access to the PBSS members
of some FMAs. He said nobody knew on that matter for sure.

Then there was a discussion about the standpoint of the Sections within the IAA organisation. Yas pointed
out that IAA might think that the Sections are independent organisations and they are under the umbrella
of 1AA just for their convenience. Abe said that in the Section Task Force meeting we had been keen on
maintaining our independence but also we had considered we could serve better for achieving the strategic
objectives because Sections have direct access to the members of FMAs. Then there was a discussion on
the relationship of the Sections and IAA, including the possibility of merging the PBSS and the IACA.

Thirdly, answering a question whether PBSS Section could make more inputs into the collaboration of the
OECD and IAA, Yas raised as an example of model collaboration with OECD the publication of the paper:
“The Role of the Actuarial Calculations and Reviews in Pension Supervision.” It is a publication of the IOPS
and Mr. Esko Kivisaari played a major role in preparing the paper as a co-write. Yas noted that OECD
documents would usually be required to be kept closed before the publication and explained Esko had made
a presentation in the PBSS Colloquium and led a webinar for PBSS members only after the publication of
the paper. Abe said that we were close enough to PEBC and SSC and we would try to enhance cooperation
with them.



Fourthly, Abe noted that next AGM would be held in Berlin and we would also have a PBSS Committee
meeting there. He explained that IAA meetings, including PBSS Committee meeting would be held in the
first week and then we would have the ICA and the AGM in the second week.

Carl said we would have a space in the IAA booth in Berlin and as there would be a plenary session on IAA,
placing materials on the PBSS Section in the space would be a very good way to enhance the membership
of PBSS to. Abe agreed and said that we were planning to have someone with a credit card machine. Abe
continued that he would not mind contributing to a sponsor specific session called the ‘virtual ICA.’

14. Next meeting
Next meeting will be held in the morning of Saturday, 07th October in Chicago.

15. Close

There being no further business, the Chair closed the meeting, and thanked all for their attendance.

Abraham Hernandez Pacheco
Chair, PBSS
June 04, 2017
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