
IAA Initiative on Catastrophe Modelling 

Task Force on Interpreting Catastrophe Modelling Outputs in Changing Climate Conditions 

The Advance Committee (AC), in collaboration with the General Insurance Forum (GIF) and the Climate 

and Sustainability Committee (CSC), is establishing a time-limited Task Force to develop practical, 

vendor-neutral educational material on using and interpreting catastrophe modelling outputs in the 

current volatile climate conditions across the world.  

Why this Task Force matters 

Actuaries are increasingly required to assess climate-related financial risks, yet catastrophe models are 

often calibrated to historical data that may no longer reflect current or future climate conditions. This 

creates significant challenges for pricing, capital, ERM, reinsurance decisions, and regulatory and 

sustainability disclosures. 

This Task Force will address these challenges by developing practical frameworks, educational and 

communication tools to help actuaries interpret model outputs, quantify uncertainty, and align practice 

with evolving regulatory and reporting expectations. 

Objectives of the Task Force 

The Task Force will aim to: 

• Examine how catastrophe models are being adjusted for climate risk with a focus on how 

actuaries who use the models need to think about the issue. 

• Deliver early outputs such as a series of webinars in collaboration with catastrophe modelling 

vendors to create awareness about the models, the issues relevant to actuaries.  

• Engage with practitioners, FMAs, and relevant experts to develop useful educational materials 

and tools for actuaries. 

• Provide input to and collaborate with key Supranational stakeholders on this topic to promote 

the role of the actuary and create awareness.  

Expected commitment and timeline 

• Recruitment: by 28 February 

• Project Duration – 18 months 

Task Force members are expected to collaborate virtually and contribute to discussions, drafting, and 

review of deliverables. Only those who can commit the time to actively contribute to the work of the 

Task Force should apply. 

 

 


